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AN granite and marble. These enduring qualities of strength and 
/\NSUR en j 
Bate ; stability have also made famous the National Life Insurance 
7 wort! sf Company, whose investment composition rests upon a bedrock 
YW oe foundation of equal solidity. For seventy consecutive years, 
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Purely Mutual 


MONTPELIER, VERMONT 
“THE BEST INSURANCE IN THE 
WORLD” 


“Vermont is famous the world over for its mountains of 





/ through wars, panics and epidemics it has applied the actual 
market test to its asset valuations and has maintained its 


reserves according to the highest standards required by any 


Insurance Department. An agency with the National is a 


real opportunity.” 
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Perfect Protection Opportunities 


Strong men seldom appreciate the need of life insurance until it is properly brought to their 
attention. A wave of the hand and great wheels begin to turn for them. A finger on a button 
and men spring to do their bidding. In factory or office, in industry or finance men scorn the 
need of protection. The lesson of life insurance must be driven home to them. Never is it sought 
over the counter, but always it must be sold. And because it takes big strong men to meet other . 
big strong men, life insurance presents big opportunities. 


No so many years ago the life insurance business was considered a place for the derelicts of 
other businesses: men fit for nothing else could eke out a living peddling policies to their friends. 
But to-day the business of life insurance looks for successful men of affairs. The life insurance 
agent of this day and age must be a man of vision. He must be a fighter. He needs brains. He | 
must have resource, wisdom and wit. He must be tactful and well-mannered. And surely he must | 
be a well-dressed and polished man of the world. In fact he must have every qualification neces- 
sary to a big business executive. To such men the business of selling life insurance does indeed 
offer wonderful opportunities. For such men there is no business offering greater independence 
and larger income than life insurance. 


To such men the Perfect Protection offered by the Reliance Life Insurance Company of Pitts- | 
burgh, Pa., only adds to the possibilities which already stretch before them. Perfect Protection | 
to them means easier sales and better satisfied clients. It means a larger field of prospects, it 
means less objections to be overcome. All this because the Perfect Protection Policy has been 
developed with the greatest care to give its holders protection at every possible point. Perfect 
Protection policies give to their owners the peace of mind that comes from the absolute know- 
ledge that every contingency is provided for. 


These advantages are for every man to seek. A word to the company will bring you com- 
plete information. If the business of life insurance offers great opportunities, and it does, add to 
those opportunities a connection with the Reliance Life. 


The RELIANCE LIFE INSURANCE COMPANY 


of PITTSBURGH, PENNA. 
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FIGHTING UNDERWRITERS’ AGENCIES IN MUNCIE 


Local Board Likely to Find Trouble Ahead---Historical Precedents All 
Against Agents 


CTION always speaks considerably louder 
than words, and so the action of the local 
insurance agents’ board at Muncie, In- 
diana, is arousing a great deal more inter- 
est than all the discussion that has previ- 
ously been held on the subject of under- 
writers’ agencies ever could arouse. Not 
only does the Muncie Board propose to 

carry the fight direct to the sources, but it also includes the 
New York Underwriters Agency, which has been regarded as 
an excepted organization. None of the underwriters involved 
had written a very large volume of business in Muncie, so that 
the fight there is chiefly on the matter of the principles in- 
volved, rather than the preservation of premium income. As 
the members of the Muncie Board have agreed to arrange that 
the parent company receives an additional income equal to 
that formerly enjoyed by its annex, it therefore follows 
that there is no real loss, except in the case of the aforemen- 
tioned New York Underwriters Agency, which is virtually 
a separate institution and in no way can benefit by the turning 
over of its receipts to the Hartford Fire, which is the parent 
company. 

News dispatches from Muncie indicate that the fight on the 
principles involved is to be carried to a finish, since the under- 
Writers’ annexes involved consider that a victory for the 
agents there would mean a general movement of like character, 
which would in the end be too much for them. If we judge the 
temper of the agents correctly, there is no doubt but that one 
victory would be sufficient to stir up activity among numerous 
other local boards. The agents have talked against the under- 


writers’ agencies rather bitterly, indicating a desire to rid them- 
selves of the so-called evil, but at the same time being somewhat 
fearful of success attending real action. The agents are well 
organized and represent a very large percentage of the pre- 
mium income written in the United States, but there are enough 
non-members scattered in every town and city to make a fight 
of this sort dangerous and uncertain. I*urthermore, even if 
the Muncie or any other local board succeed in ridding them- 
selves of underwriters, such riddance may well be only. tem- 
porary, for, with special agents always in the field, the slight- 
est change in the local situation may bring up the whole mat- 
In other words, the agents cannot hope to fight, 
have first to 


ter again. 


win and then sit back on the glory won. They 


fight to win and then to fight more to stay a winner. 
The Muncie ruling by no means forms the first effort to 
It is 


said that the first fight on the question occurred in 1897, and 


combat underwriters’ agencies by organized legislation. 


since that time there have been numerous other similar clashes. 
In every case up to the present the agents have in the end given 
way and for the most part the matter was forgotten. On the 
basis of past history, therefore, the present effort of the Muncie 
Board is foredoomed to failure.- On the other hand, the agents 
of to-day are much betver organized than they have been in 
past years and opinion against the underwriters’ agencies has 
perhaps run higher as a result of the number of new organizza- 
tions which have entered the field during the past few years. 
The New York Underwriters Agency has already made an 
outside appointment and is therefore waiting further develop- 
ments. Other similar appointments will follow, undoubtedly. 
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The following valuable compilation has been compiled from the annual statements of the ten largest life insur 


TRANSACTIONS OF TEN LARGEST LIFE INSURANCE COMPANIES 
An Analysis of Annual Reports for 1922 


$1,300,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1922: 


Admitted Assets 
Real estate 
Mortgage loans 
Bonds owned 
Stocks owned 
Collateral loans 
Prem. notes, loans to pol’ers. 
Cash in offices and banks, etc. 
Deferred and unpaid prems. 
Accrued interest and rents.. 


Total admitted assets....... 
Book value over market value 
Assets not admitted........ 
Liabilities 

Policy reserve 
Reserve- on supp. 
Policy claims 
Divids. apportioned for 1923. 
Set apart for deferred divs. 
Unassigned funds 
Unpaid divs., divs. to ac- 

umulate, other liabilities. . 

Income 

Premiums on new policies. . 
Renewal premiums 
Divs. ap. to pur. paid-up ins. 
Divs. ap. to pay renew prem. 
Sur. va.l ap.to pay renew pr. 
Sur. val. ap.to pur. pd-up in. 
Annuities 
Prem. for dis., doub. indem.. 


contracts. 


Total premiums 
Reserve on supp. contracts. . 
Interest on mortgages...... 
Interest on bonds and stocks. 
Interest on other securities. 
Rents 


Total interest receipts. 


All other income........... 
‘Total income 
Disbursements 

Death losses paid 

Matured endowments 

Annuities 

Surrender values 

Dividends . 

Disability and double indem. 


Total to policyholders. 
Paid on suppl’ary contracts. 
Comm, and agency expenses. 
Med. ex.fees & insp. of risks 


Sal. of off. & offi. emp..... 
Rents ..-----eeee eee ee eee 
oe ee 


Other management expenses. 


Total management exp. 
MME gnc 15.4 5-515 nies sisis's 91 51> 
Repairs and exp. on real est. 


Losses 


Total misc’l disburse... 

Total disbursements 
Income saved 
Policy Exhibit 


| Policies + 


New insurance | £ 
written; paid- } me: 
for basis...- [ Amount i 

i 

Insurance re- if . 
vived and in-*| 
creased (net). - 

Total new issues. 7} i 

e x 
| a 
| Policies + 
Insurance _ tef-2 t 
mina’ acd ‘“ pe 
moun 
+ 
r ¥ 
' 
| Policies 7 
° vi af 
Ins, in force; J = 


Amount 7 


paid-for basis. [ 


Net gain in e 
amount in 1 
CS ae t 



































48tna, Equitable, Mutual Mutual Life, New York 
ife New York Benefit New York : Life 
$1,859,359 $13,905,711 $2,536,224 $12,038,217 $8,238,684 
75,469,911 170,167,337 128,896,829 117,448,926 200,663,277 
55,973,506 349,248,723 119,892,914 430,410,257 573,691,517 
9,161,411 5.706409 3st... ss - 10,454,037 305,909 
492,939 700,800 5,113,000 200,000 1,620,800 
19,518,412 96,566,134 63,204,289 97,482,150 166,099,517 
5,264,766 7,291,880 2,630,247 6,941,016 8,816,310 
4,239,218 11,120,028 5,834,999 6,889,656 14,684,346 
3,710,283 8,950,043 6,685,780 9,261,376 14,431,850 
@175,689,805 663,747,065 334,794,282 691,125,635 988,552,210 
eS a ri re SS Leek 10,640,937 32,653,557 
441,851 4,404,697 1,465,359 2,611,898 5,125,984 
145,254,368 534,999,577 289,545,506 579,336,062 788,236,317 
1,953,364 7,999,808 7,503,303 5,415,555 11,259,536 
1,342,528 5,134,630 1,108,861 5,713,336 8,715,099 
1,920,383 34,971,653 14,458,607 32,832,838 $8,769,411 
3,418,803 21,597,805 18,386,766 21,817,028 39,310,473 
17410489 48;790;814 .....<.- 37,332,152 261,118,196 
4,695,170 15,253,283 3,791,239 8,678,664 31,143,178 
$,890,614 17,047,180 5,753,148 14,591,423 22,616,404 
25,460,767 77,498,419 35,759,906 63,663,117 112,904,851 
42,875 2,607,179 792,326 4,682,268 3,802,407 
1,133,935 8,261,334 8,374,372 11,049,703 11,819,647 
5,501 136,029 34,152 799,706 320,181 
BADURS, “oceatic letter een ua nett 
423,978 1,769,785 126,267 2,552,618 736,115 
918,617 BEC MOO? — . iGAneisielers 2,228,605 4,966,444 
21,222 112,038,688 50,777,199 98,672,430 157,166,049 
325,755 2,305,397 1,541,710 599,395 1,385,850 
1,194,925 8,345,118 6,907,930 6,420,196 10,457,037 
2,612,319 16,219,574 4,660,805 19,413,187 27,225,883 
1,338,172 5,710,282 267,356 5,732,883 8,553,738 
149,450 1,073,158 3,682,517 1,474,505 1,053,460 
8,294,866 31,348,132 15,518,608 33,040,771 47,290,118 
48,525 3,583,561 37,554 7,282,543 4,715,369 
42,590,368 149,275,778 67,875,071 139,595,139 210,557,386 
10,731,345 29,187,022 11,459,750 29,830,046 33,062,073 
3,481,450 20,480,634 2,808,362 10,713,005 26,143,757 
423,978 1,769,785 126,267 2,552,618 1,309,567 
3,968,556 33,394,101 6,620,894 30,013,666 27'796,759 
1,856,131 25,403,292 10,295,982 30,046,105 b73,057,232 
268,772 (66S ly rrr 535,317 1,264,687 
20,730,232 111,022,011 32,311,255 103,690,757 162,634,075 
197,235 2,108,609 793,348 851,848 1,268,147 
4,383,743 15,314,644 5,330,839 13,017,617 ¢20,520,928 
213,913 949,746 251,816 760,737 1,063,983 
820,299 3,383,477. 1,030,102 2,468,100 4,046,323 
235,560 1,173,589 207,697 897,150 945,098 
17,609 95,412 11,852 64,220 61,575 
585,225 2,482,154 389,879 1,212,130 1,498,518 
6,256,349 23,399,022 7,222,185 18,419,954 28,136,420 
956,344 2,465,565 1,331,992 2,525,792 3,638,764 
94,952 308,222 61,241 466,280 315,155 
b584,913 a767,912 9,683 394,393 760,106 
8,089,791 29,049,330 9,418,449 22,658,267 24,118,592 
28,820,023 140,071,341 40,729,704 126,349,024 196,752,667 
13,770,345 9,204,437 *7,145,367 13,246,1llig 13,804,719 
64,732 150,175 41,482 104,937 207,834 
183 IGF date. dees einer 
174,476,861 610,500,283 
BROTee0T PASSOGVSS “lkauins “Seecesme == “seneeuec 
2,097,572 9,167,226 
Mee = saasguss  <Ghisebles! $< Ral@eseis #§ eauimclos 
176,574,433 504,505,660 180,352,855 378,795,915 619,667,509 
BLO5Y:b1S CAS R0ETES  Gccscas | caeeeesals  — toeaeea: 
"95.831 "92,778 "21,351 78,247 " 168,530 
107 oe” §=6 “eee oee  —Aptiduats: §. “aecaree 
92,688,690 287,850,978 67,588,353 220,813,057 398,596,375 
SRBIDS00 SUMOBAVG:  nacicces  skakelee = ceseede, 
"319,894 "951,382 497,611 "976,358 1,717,898 
1,322 MOTT). Soctekee.,. ~pgee RE ir 
969,800,962 2,658,518,048 1,528,749,251 2,630,603,737 — 4,049,169,658 
SOL297.646° 402905007 cac.ccuc CO ncewascc > OO eee 
83,885,743 216,654,682 112,764,502 157,951,958 226,071,134 
WSaee he: “Sp 7eses " Saccce | Gece; CT eee 


ance companies of the United States, each 


-————— Industrial Companies——_ 


























Northwestern John 
Mutual Travelers Hancock 
$2,828,701 $8,490,120 $11,712,695 
232,704,690 60,450,460 139,191,120 

a204,012,610 80,668,998 80,554,546 
ene 3,417,450 166,512 
84,469,556 25,615,118 22,278,961 
3,958,962 3,225,395 1,754,165 
9,078,551 6,980,849 6,101,424 
9,243,238 2,884,425 6,316,480 
546,296,308 a191,732,815 268,075,903 
CERMBS- = Sanger nes 365,679 
2,739,973 613,962 2,068,175 
472,932,778 172,695,837 236,792,105 
12,151,437 7,184,642 755,041 
1,547,235 657,777 854,232 
20,245,913 63,544 5,640,000 
381,265 568,511 166,772 
33,620,640 8,405,286 18,980,519 
5,417,040 2,157,218 4,887,234 
7,797,576 8,334,401 4,164,073 
57,448,970 36,158,628 a48,308,198 
2,405,017 35,316 182,369 
13,927,186 36,361 3,451,823 
64,612 13,917 178 
Seeearee 2,459 557,751 
113,208 975,711 6,808 
71,633 1,316,682 212,330 
81,828,202 46,873,475 56,883,530 
1,906,924 1,100,954 149,705 
12,801,366 3,185,484 7,445,107 
8,525,895 3,499,609 3,224,872 
4,727,383 1,295,243 1,084,217 
436,982 827,163 486,200 
26,491,626 8,807,499 12,240,395 
171,340 520,506 330,527 
110,398,092 57,302,434 69,604,157 
21,060,684 11,579,500 13,199,876 
7,341,559 1,531,437 1,837,808 
231,470 425,088 445 
11,036,965 3,300,162 6,073,562 
19,052,305 73,828 4,288,529 
6,104 500,914 32,364 
58,729,087 17,410,929 25,432,584 
1,049,701 1,061,104 94,536 
8,691,045 7,363,161 10,536,502 
359,563 523,628 607,303 
1,417,722 1,619,427 2,315,215 
325,698 722,666 780,235 
15,183 55,108 188,413 
776,891 823,414 1,637,811 
11,586,102 11,107,404 16,065,479 
2,262,048 1,141,164 1,088,769 
216,145 233,572 167,231 
E2080 = viwseieherece 106 
15,126,906 13,543,244 17,416,121 
73,855,993 30,954,173 42,848,705 
36,542,099 26,348,261 26,755,452 
63,706 87,081 95,701 

ig ia eKahe 37: Keiew eee 
Sraceishansteca’ Wl) naire aera 519,599 
270,283,613 350,813,817 143,686,589 
Nien a 66,151,943 ae ae 
sieianaieteies) | vera thgrarstate 106,715,935 
4,503,109 2,771,587 3,060,065 
gv orca ators 19,394,276 oa ares ams 
sabieereecs.) | Co ersreteterants 19,273,459 
274,786,722 353,585,404 146,746,654 
ar sceele ares 85,546,219 ecb dares 
eases: | | —wteranhooe 125,989,394 
36,606 33,091 39,956 
pevecee eels 143 seca ateCere 
ane CR eae 394,012 
125,607,209 121,618,418 63,841,779 
ico iar 17,579,298 Eee 
irieewns iimncnes 85,634,798 
787,934 462,175 634,267 
anleeewiee 2,026 Seer 
aeern-a bi atgcelerevaie 3,828,973 
2,499,629,811 1,564,013,185 918,869,361 
Laas 492,410,458 eRe 
ee Shin aco rerere 749,978,307 
149,179,513 231,966,986 82,904,875 
nde aes 67,966,921 Parsee sie 


40,354,596 


omomMa>~_ 


having more thay 








Metropolitan > : 
27,465,004 greidenti 
610,117,265 325"979'3-, 
562,684,820 458"g97'yn, 
5,507,159 92454) 
COC CoCee > Ene 
87,256,443] Pree 
16,643,889 15,260,79} 
29,803,637 14" 499/09, 
20,372,109 13° 999"r43 
1,259,850,326 906 29; on 
2,384,098 pr 
6,157,202 4,888"734 
1,148,884,218 910,979 59s 
4,312,669 4'¢43"433 
4,500,363 ——_4'9g'c9: 
14,943,232 19'149'g43 
7,078,114 154487's11 
61,483,411 435,800/$74 
18,648,319 16,540,149 
23,302,439 13.597 90 
246,570,683 b1960see 
403,335 221,659 
3,577,916 4,631/16) 
147,907 daisae 
1,033,385 683,30; 
1,981,622 1,157,998 
Ns 

277,017,287 216,350,585 
709,100 1,864,948 
26,770,007 16, 968'¢44 
24,503,284 90 '964'49- 
4,205,729 3,454.07 
4,039,775 1,607,045 
59,518,795 41,595,995 
1,085,072 111,513 
338,330,254 — 259,999'31- 
52,520,142 41,855,176) 
23,916,335 9,259,508 
500,531 336,852 
20,067,329 13,095,937 
18,728,656 21,052,381 
787,975 1,509,764 
116,520,968 87,089,502 
494,667 1,231,373 
49,987,820 39,744.35 
2,371,621 1,049,994 
9,833,549 5,951,85 
3,114,191 1,792,951 
339,910 120,315 
1,024,546 2,566,541 
69,671,637 51,225, 69i 
5,742,737 5,220,644 
1,566,112 705,81 
b5,448,850 2,360,007 
$2,924,003 60,743,024 
199,444,971 — 147.783,19 


138,885,283 112,139,221 


455,351 
91 
12,2658 
56,508 
30,760 
»458,161 
»728,524 
7,790,493 
186,939,385 
847,285,032 
89,121,253 
750,397,546 
340,025 

97 
2,690,307 
421,282,367 234,78 
11,208,238 2,211,0% 
451,605,272 
3,507,307 
1,401 3 
23,875,737 21,5507! 
1,028,770,866 2,734,442," 
366,553,252 60,2224! 
3,412,232,839 
426,002,665 i! 
‘77,054,179 14,840! 
298,792,274 364,889, 


53 

2 
3,112,2 
726,5 

81,3 
563 
120 





1,870,(8 


















* Ordinary business. Company transacts group insurance; in this case the first item relates to ordinary insurance 
industrial insurance; where such company also transacts group insurance the first item is ordinary; the second, 
$500,000 dividends to stockholders. 


Etna Life—a Exclusive of $31,351,975 assets of accident branch. 


holders. 
994, 
policies, $1,030,000. 
ferred to foreign eompanies. 


Mutual 


Benefit—a Divided as 
New York Life—a Including security fluctuation and general contingency fund, 
bIncludes $32,490,800 paid on policies transferred to foreign 
Northwestern Mutual—a Includes stocks. 
Metropolitan Life—a Includes $134,514,935 industrial premiums, 


Hancock—a Includes industrial premiums. 


—a Includes $2,000,000 capital, of which $1,889,838 is held by trustees. 


follows: 


Suspended 


:nortality, 


b Includes 


$9,353,980; dividend equ 


Travelers—a Excluding 


companies. 


4 


$58,554,425 


assets 


bIncludes $130,999,815 industrial premiums. 


4 


and the second group insurance. 

group, and the third industrial insurance.. ; 
Equitable Life—a Includes $7,000 dividends to sti 
alization, $635,792; security fluctuation and real estate depreciation, $8” 
market value basis,$60,088,196; reserve for future expenses on paid-up annual dividé 
c Includes $1,522,853 paid Nylic. 
(including $7,500,000 
b Includes $4,762,971 for health and welfare work, Prudet 


d Includes $73,869,592 business tte 
capital) y 


+ Company transi 


accident branch. 




















Thursday 


—————— 
aca) 


ving more than 
yanies———_ 


| Prudential 
$15,590,593 
325,272,376 
458,907,955 
924,560 

642,500 
61,475,569 
15,260,738) 
14,420,999 
13,902,743 

| 906,397,995 
) 1,147 989 


90K 


4,888,734 


810,272,583 
. 4,863,433 
; 4,283,835 
19,149,043 
15,487,311 
435,800,874 


16,540,146 


) 13,597,812 
} §—-b196,058,652 
) 221,659 
‘ 4,631,160 
ee 
) 683,307 
, 1,157,998 
' 216,350,588 
) 1,864,948 
‘ 16,268,649 
i 20,264,627 
8,454,977 
D 1,607,045 
) 41,595,298 
2 111,513 
{ 259,922,347 





336,85 
13,025,23 
21,052,381 

1,509,764 


‘ 


SIO wee UI tw 


87,089,502 
1,281,378 
39,744,035 
1,049,991 
5,951,85 
1,792,955 
120,318 
2,566,541 


ee Ji | 





51,225,695 
5,220,644 
705,81 

0 2,360,097 


rosie | QOoror 


3 60,748,624 
"1 147,783,126 
3 119,139,221 
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ILLINOIS STANDARD 
VALUATION 
UPERINTENDENT of Insurance, 
he F. R. Stoddard, Jr., of New York, 
recommends, in his report to the Legisla- 
ture, that New York adopt the “Illinois 
Standard” valuation as the legal 
minimum for life insurance reserves. 


THE 


basis 


New York has been reactionary in re- 
fusing to adopt this standard, which else- 
where has made possible the development 
of strong, new life insurance companies. 
The development of a new mutual com- 
pany, domiciled in New York, has been 
The Select 
Ultimate valuation method, adopted in 


well-nigh impossible. and 
New York after the Armstrong investi- 
gation, did not ease the strict reserve re- 
quirements enough to serve the purpose 
intended. 

It is to be hoped that the Legislature 
will accept the Superintendent's recom- 
mendation, and that thus New York and 
its life companies shall no longer be in 
the false position of appearing to distrust 
a standard authorized by nearly all the 
other States. 

New Jersey, by statutory amendments 
in 1920 and 1922, adopted a minimum 
valuation standard identical with the 
“Illinois Standard” in most practical re- 
spects, and several “‘preliminary-term” 
companies have since extended their ac- 
tivities into that State. When New York 
shall have authorized the “Tllinois Stand- 
ard,” Massachusetts will probably do so, 
and then it should not be difficult to se- 
cure uniform legislation in the few other 


States which have yet to adopt the stand- 
ard. Most of these have already ac- 
cepted the “preliminary-term” principle. 

Operation of a company on the Illinois 
Standard basis is essentially operation on 
the “pay-as-you-enter” basis, for each 
policyholder, upon joining, pays imme- 
diately his share of that year’s expense in 
writing new business, and the company 
is not forced to set up as reserve from 
his first premium more than about what 
remains of the premium after meeting 
the first-year expenses and mortality cost. 

A. bill been in both 
houses of the New York Legislature to 
authorize 


has introduced 


valuation of policies issued 
after January I, 1907, in accordance with 
their terms by the preliminary term 
method, or as otherwise specified. 





IRE 


may confidently expect 


insurance company managers 
that 


friction will develop between them and 


more 


the Superintendent of Insurance of Mis- 
souri, now that the bill giving the In- 
surance Department of that State great 
power over premium rates has heen en- 
acted into law. For the past year or two 
Superintendent Hyde has been endeavor- 
ing to force premium rates down in Mis- 
sourl, and for several months past he has 
been trying to enforce an order for a ten 
per cent reduction, which has been vigor- 
ously contested by the companies. So 
much power is given to the Superin- 
tendent by the new law, however, the 
burden of proof that an order issued by 
him is unjust or unreasonable being 
placed upon the companies, that it is an 
open question whether the game will be 
As the Superintendent 
is empowered to take into consideration, 


worth the candle. 
when estimating the reasonableness of 
earnings, not only the underwriting earn- 
ings, but gains from investments and the 
subjects of acquisition costs and admin- 
istrative expenses, he will probably be 
able to figure that almost any rate is too 
high. This will be especially true when 
the calculations include the older compa- 
nies, which have built up large surplus 
funds upon which their earnings are fre- 
quently sufficient to pay their dividends. 
And then the authority to consider ex- 
penses opens another way to trouble; for 
the Superintendent can order a_ reduc- 
tion in premiums and at the same time 
inform the companies that their expenses 
are unduly high, and that a premium re- 


5 


duction can be offset by a corresponding 
Altogether, the 
outlook is not bright for profitable busi- 
ness in Missouri. Of course, if the stock 
companies are driven out of Missouri, the 
citizens of that State can deal with mu- 
tuals and reciprocals, or possibly organ- 
ize local companies; but the people of 
Mississippi found it very inconvenient 


decrease in expenses. 


when the fire insurance companies were 
forced to withdraw from that State. 





.. intensive cultivation 

of even a limited field will yield hand- 
some results to the insurance agent, as 
well as to the agriculturist or the gar- 
dener. Those in the last-named classes 
who are successful have learned the value 
of properly fertilizing the soil, in order to 
assist Nature in producing sturdy plants 
and large crops. The value of manufac- 
tured fertilizers alone used in this country 
annually probably runs well into the hun- 
dreds of millions of dollars. This expen- 
diture of money and labor would not be 
made unless it was profitable. The in- 
surance agent may well take a lesson 
from the farmer in this respect. There 
are agents who seem content to cover their 
field in a haphazard way, hoping to 
gather goodly applications without pre- 
paratory work. They may get some busi- 
ness, but little compared to what they 
might reap if they not only sowed good 
seed, but fertilized it by literature that 
would make it productive. Many an 
agent has discovered that the use of con- 
vincing, unbiased literature has so pre- 
pared his prospects as to not only assure 
his obtaining applications which might 
otherwise have been but to 
much of his time which would ordinarily 


lost, save 


be wasted in unnecessary argument. 





Ambrose Ryder Resigns 

Ambrose Ryder, manager of the Automobile 
Department of the National Bureau of Cas- 
ualty and Surety Underwriters, has announced 
his resignation from that bureau to become 
effective about April 15. Mr. Ryder has been 
in charge of the automobile department at the 
New York office for some time and his resigna- 
tion is being tendered in order that he may be 
free to join a company. 


American Surety Declares Dividend 
At a meeting of the board of trustees of the 
American Surety Company, New York, last 
Tuesday, the regular quarterly dividend of 2% 
per cent and an extra dividend of one-half of 
one per cent upon the capital stock of the com- 


pany was declared. 
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Alexander Hamilton 
Forgot One Thing 


When Alexander Hamilton reached the age of 
eleven, admiring but businesslike relations set him 
to work in a counting house. From there the boy 


wrote his friend, Edward Stevens: 


“TI am confident, Ned, that my youth 
excludes me from any hopes of immediate 
preferment, but I mean to prepare the way 


for futurity.”’ 


And young Alexander kept his word with a 
vengeance. At seventeen he had published two 
political pamphlets. At nineteen, he was captain 
of artillery in Washington’s army; at twenty, a 
Lieutenant-Colonel and the General’s confidential 


secretary. Att thirty-two he was our first Secretary 


of Treasury. 


But the duelling pistol of Aaron Burr wiped out 
in a single second this whole brilliant career. The 
man who laid the foundations of our nation’s 
finances left to his own family practically nothing 
but his famous name. With life insurance today, 
any man can do better for his family than did the 


most brilliant financier of a hundred years ago. 


The Prudential 

pe Insurance Company of America 
é coca EDWARD D. DUFFIELD, President 

r Home Office, Newark, New Jersey 
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ROMAN FIRE=FIGHTERS 





Pliny the Younger Wrote to Emperor 
Trajan 





WOULD ESTABLISH FIRE COMPANY 





Ancients Evidently Had Fire Engines— 
Trajan Feared Organization Would 
Prove Insubordinate 

The accompanying correspondence between 
two famous old Roman plutocrats throws an 
interesting light on firefighting in ancient days, 
The letters and comment are from Miss Isabel 
Stevens, librarian of Insurance Library Asso- 
ciation of Atlanta, Ga., who sent copies to E. 
R. Hardy, assistant manager of the New 
York Fire Insurance Exchange and secretary 
of the Insurance Society of New York. Mr. 
Hardy, in turn, has transmitted them to Tur 
SPECTATOR. 

Letter written by Caius Plinius Caecilius 
Secundus, usually known as Pliny the Younger, 
to the Emperor Trajan, about the year 100 
A. D.: 

While I was making a progress in a different 
part of the province, a most extensive fire broke 
out at Nicomedia, which not only consumed 
several private houses, but also two public build- 
ings; the town house and the temple of Isis, 
though they stood on contrary sides of the 
street. The occasion of its spreading thus 
far was partly owing to the violence of the 
wind, and partly to the indolence of the people, 
who, manifestly, stood idle and _ motionless 
spectators of this terrible calamity. The truth 
is the city was not furnished with either engines, 
buckets, or any single instrument suitable for 
extinguishing fires; which I have now given 
directions to have prepared. You will consider, 
sir, whether it will be advisable to institute a 
company of fire-men, consisting of only one 
hundred and fifty members. I will take care 
that none but those of that business shall be 
admitted into it, and that the privileges granted 
them shall not be applied to any other purpose. 
As this corporate body will be restricted to so 
small a number of members, it will be easy 
to keep them under proper regulation. 

It was generally imagined that the ancients 
possessed not the art of raising or throwing 
water by engines, but the above seems to favor 
the contrary opinion. “Instrumentum ad jacu- 
landas aquas adversus incendia,” which, trans- 
lated, means, “an instrument to throw up water 
against fires.” 

Trajan replied: 

You are of the opinion it would be proper to 
establish a company of fire-men in Nicomedia, 
agreeably to what has been practiced in sev- 
eral other cities. But it is to be remembered 
that societies of this sort have greatly dis- 
turbed the peace of the province in general, 
and of those cities in particular. Whatever 
name we give them, and for whatever purpose 
they are to be founded, they will not fail to 
form themselves into fractious assemblies, how- 
ever short their meetings may be. It will, 
therefore, be safer to provide such machines as 
are of service in extinguishing fires, enjoiming 
the owners of houses to assist in preventing the 
mischief from the spreading, and, if it should 
be necessary, to call in the aid of the populace. 





The. Louisville Board of Fire Underwriters has 
issued a 48-page pamphlet entitled ‘Ruthless Record 
of the Firemen’s Insurance Company of 
N. J., at Louisville, Ky.” 


Newark, 
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PENNA. FEDERATION PRO= 
GRAM 


Keystone State Organization Plans 
Enormous Meeting 





GALAXY OF SPEAKERS 


Wednesday and Thursday, May 9 and 10, 
Big Days for Local Insurance Men 

PHILADELPHIA, PA., March 27.—The annual 
meeting of the Insurance Federation of the 
State of Pennsylvania will be held at the Rajah 
Temple Shrine, Reading, Pa., May 9 and 10 and 
the program has just been announced. Every 
effort has been made to make the meeting the 
huge success which it undoubtedly will be. 

A continuous round of entertainment has been 
promised for the ladies, exceeding the program 
put on at Harrisburg last year. The conven- 
tion will be concluded with a banquet Thurs- 


day evening. 
The program follows: 


WEDNESDAY, MAY 9, 1923 
MorNING 
10.30 a. m.—Special meeting of board of directors, 
Insurance Federation of Pennsylvania. 


AFTERNOON, 2.00 O’CLock 

Call to order.—Hon. James C. Norton, general chair- 
man of convention committee. 

Address. —“‘Welcome to Reading,” Hon. John Keim 
Stauffer, mayor of Reading. 

Address —“Our Response,’”? James W. Henry, Pitts- 
burgh, past president of Insurance Federation of Penn- 
sylvania. 

Annual address.—Jere H. Barr, Reading, president 
of Insurance Federation of Pennsylvania. 

Appointment of committees. 

(a) Committee on resolutions. 
(b) Committee on nominations. 

Address.—Hon. Francis R. Stoddard, Jr., Superin- 
tendent of Insurance, State of New York. 

Address.—“Fidelity and Surety Bonds—a Fertile 
Field for Prospecting and Developing,” E. C. Lunt, 
president, Sun Indemnity Company. 

Address.—“‘Reactionary Liberalism and Its Menace 
to Democratic Institutions,’ Henry Swift Ives, secre- 
tary, Casualty Information Clearing Ilouse. 

Discusston. 

Recess until 7.30 p. m. 


Eventnc Sesston—7.30 O’Ciock 

Call to order.—Vice-President A. C. McLean, pre- 
siding. 

Address.—“ Applying Life Insurance to Present-Day 
Problems,” G. M. Lovelace, life insurance training 
course director, School of Commerce, Accounts and 
Finance, New York University. 

Discussion. 

Address (illustrated).—“The Underwriters Labora- 
tories, What It Does and How,’ George B. Muldaur, 
general agent, Underwriters Laboratories of the Na- 
tional Board of Fire Underwriters, New York. 

Discussion, 

Advisory board council. Open meeting.—Short ad- 
dresses by officers of various county advisory boards: 
H. E. McKelvey of Edwards George and Co., Pitts- 
burgh; Charles H. Genter, Scranton; H. J. Stockton, 
Johnston; William Embery, Philadelphia; Hon. James 
E. Norton, Reading. 

Discussion. 

Adjournment 

THURSDAY, MAY 10, 1923 

Morntnc Session-—10 O’CLtock—Batt Room 

Call to order.—Vice-President S. H. Pool, presiding. 

Address. —‘‘Service the Keynote of Fire Underwrit- 
ing,” Thomas TH. Anderson, United States manager, 
New York, London and Liverpool and Globe Insurance 
Company. 

Discussion. 


Address.—-“Fifty-Seven Varieties of Insurance, and 
How to Develop Them,” John S. Turn, secretary-man- 
ager, New York office of A©tna companies. 

Discussion. 

Address.—“Schedule Rating, and the Service We 
Should Render in Underwriting Workmens Compensa- 
tion Insurance.”’ 

Discussion. 

Recess until 2 p. m. 


AFTERNOON SEssION—2 O’CLocK 

Call to order.—Jere H. Barr, president, presiding. 

Address.—‘‘Life Insurance—the Great Stabilizer,” 
Walton L. Crocker, president, John Hancock Mutual 
Life Insurance Company, Boston, Mass. 

Discussion. 

Address.—“The Adjustment of Fire Losses,’’ W. N. 
Bament, general adjuster, New York, Home Insurance 
Company of New York. 

Discussion, 

Address.—“What Can Be Accomplished in Prevent- 
ing Automobile Accidents,” David Van Schaack, Na- 
tional Safety Council, Hartford, Conn. 

Discussion. 

Business meeting.—Reading of minutes of last an- 
nual meeting; reports of officers and committees; elec- 
tion and installation of officers and directors. 

Recess until 7 p. m. 


Evenine 7 O’CtLock 

Annual banquet.—Banquet hall, Rajah Temple 
Shrine. 

Presiding officer, Jere H. Barr. 

Toastmaster, Edward A. Woods, Pittsburgh, general 
agent, Equitable Life Assurance Company. 

Introduction of president-elect. 

Address.—Hon. Francis R. Stoddard, Jr., 
tendent of Insurance, State of New York. 

Address.—Hon. Thomas B. Donaldson, formerly In- 
surance Commissioner of Pennsylvania. 

Address.—Hon. Gifford Pinchot, governor of Penn- 


sylvania. 


Superin- 


Address.—Heber Ermentrout, president, Chamber 
of Commerce, Reading. 
Address.—Charles Bellinger, New York, president, 


Insurance Federation of America. 


BECOMES AGENCY SUPERINTENDENT 
Horace W. Boyd Promoted in Western 
Offices of Royal and Newark Fire 


Curcaco, Itt., March 26.—General Manager 
Elwin W. Law of the Western department of 
the Royal and the Newark Fire announces the 
appointment of Horace W. Boyd as manager 
for the Newark in Western territory. 

Mr. Boyd has been superintendent of agencies 
for the Royal and Newark in the Western de- 
partment since 1921 and has been connected 
with these companies since 1904. He entered 
the business in 1892, when he and his brothers 
established a local agency at Newcastle, Ind., 
under the firm name of Boyd Brothers. Later 
he went with the old Germania. When this 
company was reinsured by the National, he 
joined the Royal forces as special agent in 
Indiana, subsequently becoming executive spe- 
cial agent for Michigan and Indiana, with head- 
quarters at Detroit. 


Union & Phenix Espanol’s Annual 
Statement 


The annual financial statement of the United 
States branch of the Union & Phenix Espanol 
Insurance Company of Madrid, Spain, shows the 
strong position this company has come to oc- 
cupy among the foreign reinsurance companies 
writing business in this country. The Union 
& Phenix Espanol handles fire, motor vehicle, 
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tornado and windstorm, sprinkler leakage and 
other allied lines of reinsurance. The state- 
ment as of December 31, 1922, puts the com- 
pany’s premium income at $3,621,959, which is 
a gain of more than $500,000 over the premiums 
of 1921. Of this total sum, $2,257,498 was paid 
to treatyholders for losses sustained, including 
adjustment expenses. The admitted assets of 
the Union & Phenix Espanol have reached $3,- 
970,972, while the surplus as to policyholders is 
now $455,063. The premium income gain over 
that of the year before, $521,326, shows an in- 
creasing appreciation of the reinsurance ser- 
vice offered by this strong company and its 
United States managers. The investments of 
the Union & Phenix Espanol in this country in- 
clude United States government bonds having 
a market value, excluding accrued interest, of 
$246,500; Spanish government bonds worth 
$41,880; State, provincial, county and munic- 
ipal securities to the value of $798,970, and rail- 
road bonds with a valuation of $2,656,900. The 
company has $200,000 deposited with the Super- 
intendent of Insurance of the State of New 
York, and $100,000 with the Insurance Depart- 
ment of Ohio. The United States managers of 
this strong company are Fester, Fothergill & 
Hartung, of 110 William street, New York city, 
who handle the United States representation of 
six other foreign reinsurance companies doing 
business in this country and who have built up 
a large volume of reinsurance writings. Fester, 
Fothergill & Hartung have an established repu- 
tation as reinsurance experts, ana their activi- 
ties are constantly being augmented. 


L. & L. & G. TAKES OVER FEDERAL 
UNION CHARTER 


Company Will Remain Inactive, But 
Identity Will Be Preserved 
Cuicaco, Int., March 26.—The Federal 


Union Insurance Company of Chicago, the out- 
standing business of which was reinsured by 
the Liverpool and London and Globe last De- 
cember, has been sold to the Liverpool for the 
purpose of protecting the use of the name, ac- 
cording to an announcement by Western De- 
partment Manager H. T. Cartlidge. 

When the outstanding business of the com- 
pany was taken over by the Liverpool and 
London and Globe, the Federal Union ceased 
writing business, but retained its identity, and 
the officers of the company at that time an- 
nounced their intention of devoting their at- 
tention to building up the business of the gen- 
eral agency of Osborn & Co., writing all forms 
of marine insurance, with branch offices in 
Pittsburgh and Cleveland, and a New York 
brokerage office. 

Manager Cartlidge states that in taking over 
the Federal Union, the Liverpool has no inten- 
tion of placing the company in the field as a 
direct writing company. However, it is planned 
to keep the charter of the company alive for 
future emergencies. T, L. Osborn, vice-presi- 
dent of the Federal Union, is now in Europe 
and is not expected to return to Chicago until 
the latter part of May, and it is probable that 
no steps will be taken relative to bringing 
about a change in officers. 
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75th ANNIVERSARY 


(Diamond Jubiree) 
in the 


UNITED STATES 


Seventy-five years of loyal and steadily 
increasing service to the American public 
have placed this Company in a pre-eminent 
position in the field of American insurance. 


On our diamond anniversary we renew our 
devotion to the sound business principles and 
high ethical ideals whichoperate to the ad- 
vantage of the Agent and the Assured alike. 
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“‘The Great Fire Insurance Company of the World” 








North British « Mercantile 
Insurance Company 


LIMITED 
109 YEARS OLD 


Fire, Tornado, Automobile, Sprinkler 
Leakage, War Risk, Explosion 
and Kindred Lines 


SECURITY—Resources ample for ail obligations 
SERVICE—Expert advice on insurance problems 





CECIL F. SHALLCROSS, UNITED STATES MANAGER, 
76 WILLIAM STREET, NEW YORK CITY 














UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established 


publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 


SEND TEN CBNT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 


























FIRE AUTOMOBILE MARINE 


iz FJ AMPTON ROADS 


FIRE 4» MARINE 
Insurance Company 


~ NORFOLK, VIRGINIA 


Address Home Office For Agency Connection 


HENRY G. BARBEE JAMES A. BLAINEY HAROLD KNOX 
President Vice-Pres. and Gen. Mgr. Secretary 




















An Automobile 
Specialty Company 


IAA 


In a stronger financial position 
than at any time in the past, the 
International Indemnity Company, 
specializing in Automobile and 
Plate Glass Insurance, enters upon 
its twelfth year in business. 


Surplus to Policyholders $460,000.00 
Total Assets $1,634,000.00 


International 
INDEMNITY COMPANY 


Aulomobile Insurance 
HOME OFFICE LOSANGELES CALIFORNIA 
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MAY RELEASE MISSISSIPPI FUNDS 
New Bonds Will Be Required by Chancel- 

lor—Revenue Agent May Appeal 

Jackson, Miss., March 26.—At the hearing 
as of the motion of the insurance attorneys 
to discharge the receivers in the anti-trust case, 
Chancellor Stricker sustaitied the motion, but 
required the companies to enter into bonds 
covering the amount of the impounded assets 
with a margin for interest and costs, condi- 
tioned to have the impounded funds forth- 
coming immediately to satisfy final judgment 
in event judgment is rendered against them by 
the Supreme Court of the United States. 

Judge Stricker ruled that bonds could be 
made either by surety companies authorized to 
do business in Mississippi or by individuals, who 
could qualify in the required amounts. 

The insurance attorneys hoped to have the 
assets released without other bonds than the 
appeal bonds furnished in the case. The rev- 
enue agent insisted that bonds in the place of 
the assets impounded would materially alter 
the position of the parties to the prejudice of 
the complainant. 

It is probable that the revenue agent will ap- 
peal from the chancellor’s decisions. 

Northern of Moscow Doing Some Business 
in United States 

In an article in THe Spectator of last week, 
referring to the Northern Insurance Company 
of Moscow, it was stated that the company had 
ceased writing new business here. This was 
true in connection with its business last year, 
but it has lately been accepting a small volume 
of reinsurance in this country. In connection 
with the remittance of $30,000 to the Antwerp 
ofice of the company, it may be said that the 
affairs of the company are not controlled from 
a Holland branch. 

The United States branch of the Northern of 
Moscow, which is under the management of 
Fester, Fothergill and Hartung, of 110 William 
street, New York city, occupies an exceptionally 
strong financial position, its assets on December 
31, 1922, having aggregated $705,439, while its 
surplus to policyholders on that date was $679,- 
342. The company has $200,000 deposited with 
the New York Insurance Department, and $100,- 
000 with the Ohio Insurance Department for 
the special protection of policyholders in the 
United States. 
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Premiums in New York City for Last Half 
of 1922 for Principal Companies 

1922 1921 

$276,399 


Name of Company 


#Bina. Hartford: .....5. o...2.5% $276,230 


+ 


American Alliance 68,433 67,983 
American Eagle, N. Y....... 149,896 119,250 
American Equitable, N. Y... 206,782 223,239 
Atlas: Bandai 6 os cc ee ccnecas 104,064 71,914 
Boston; Boston 6s a60e<5 03's 107,015 88,327 
City of New Votk .. é..0. 0. 135,878 104,266 
Commercial Union, London... 289,311 194,667 
Continental, Ni Y: cc.cccwcccs $50,470 456,314 
Fidelity Phenix, N. Y........ 196,441 169,340 
Fire Association, Phila. ..... 110,604 13,370 
Great American, N. Y........ 500,186 520,369 
branover, No Moc c seco. cca: 124,230 113,897 
Hartford Fire, Hartford..... 195,274 182,356 











PROMI Ia A, cei oie dig Skeet Stercen 589,237 
Ins: Co. of N. A:, Phila... 275,639 245,319 
Knickerbocker, N. Y........ 146,280 144,349 
Liv. & Lon. & Globe, Liv.... 377,935 656,646 
London & Lancashire, London. ‘ 157,484 
National, Hartford e 176,653 144,230 
Y 113,781 97,558 


Newark Fire, Newark CRS 
Niagara Pire, N. ¥... 171,532 184,757 


Northern, London......... : 156,664 128,480 
North British & Merc., Lon.. 273,904 232,161 
North je ¥ 218,653 


iver: Na Wescccwese ce 
Pheenix Assur., London....... 
Queen, N. Y.. 
Royal, Liverpool mae 
Scot. Union & Nat'l, Edinb’gh. 
United States Fire, N. Y... 


201,865 
125,927 
298,872 
121,361 
248,882 





264,930 


ENDORSES CREDIT RULING 
Richmond Exchange Binds Membership to 
Limitation Similar to That of 


Commissioner 
RicumMonp, Va., March 26.—The Richmond 
Kire Insurance Exchange has unanimously 
adopted a voluntary sixty-day credit limita- 


tion of fire and casualty premiums, the word- 
ing of the ruling following closely the wording 
of the rule recently put into effect by Col. 
Joseph Button. Commissioner of Insurance, 

It was stated that the action on the part of 
malin meal ieee 
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C. H. COATES, President 


s NATIONAL LIBERTY 


= INSURANCE COMPANY OF AMERICA 


Western Dept., 207 North Michigan Blvd., Chicago 


the Exchange was unanimous, and that it was 
taken to bind the membership of the Exchange, 
in the event that at any time in the future 
«a commissioner of Virginia should revoke the 
present rule. 

Originally several members of the Exchange 
were opposed to the limit imposed by Col. 
Button, and sought unsuccessfully two weeks 
ago to have him modify it. A. majority of 
members of the Exchange have favored the 
rule all along. 


Status of Insurance Brokers 
[To the Editor of THe Specrator| 

I have before me your issue of March 8 and 
have read with interest your editorial under 
the head of Status of Insurance Brokers in 
which you refer to the proposed new District 
of Columbia code. 

For some time past it has been commonly con- 
strued by everyone in the District of Colum- 
bia that a general agent is responsible for the 
premium on a policy which he has delivered to 
a broker and which the broker collects but fails 
to pay to the general agent. 

The writer is not a lawyer and cannot refer 
to any court decisions but believes that a prec- 
cdent has been established. It is my under- 
standing that the wording of the new code is 
simply to clarify this condition and thereby 
avoid controversies which arise from time to 
time, 

W. M. Warp. 

Washington, D. C., March 8. 


Rogers & Ilatfield of 141 Milk street recently re- 
ceived the appointment to be agents of the Lumber- 
Mutual Casualty of Chicago for Boston. 
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ROSSIA INSURANCE COMPANY 


OF AMERICA 


THE FIRE REASSURANCE COMPANY 


OF NEW YORK 


AMERICAN FIRE INSURANCE CORPORATION 


OF NEW YORK 


UNION RESERVE INSURANCE COMPANY 


OF NEW YORK 


REINSURANCE 


HARTFORD 


CONN. 




















Federal Surety Company 


Home Office, Davenport, lowa 





Began business July Ist, 1920 
Licensed by U, S. Government November 20th, 1920 





An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elec- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


W. L. TAYLOR, Vice-President and General Manager 














AGENTS AND BROKERS! ADD TO YOUR 
INCOME! 


LEARN OF NEW OPPORTUNITIES FROM THE BOOK 


SURETY BONDS 


BY EDWARD C. LUNT 


A well known surety official and underwriter of long experience 


THE CHAPTER TITLES EMBRACE 


Preliminary and General Topics Judicial Bonds 
The Underwriting of Fidelity Risks from Contract Bonds 

the Standpoint of the Principal Depository Bonds 
Underwriting of Fidelity Bonds from the Fiduciary Bond 

Standpoint of the Obligee coy Danes ; 
Special Classes of Fidelity Bonds The Custody of Collateral Security 
Position Fidelity Bonds Prohibition Bonds 

License and Permit Bonds 


Special Fidelity Bond Topics ? 
Bankers’ Blanket Bonds Special Classes of Surety Bonds 
Public Official Bonds—General Consider.-  Automobile-Conversion Bonds 

tions A Diffident Word to Home Office Execu- 
tives 


Public Official Bonds—Certain Important 
Suggestions to Agents 


Species of the Genus 
TABULAR INDEX—FIRST AID TO AGENTS 


An appendix contains a Tabular Index which is described as ‘First Aid to Agents.” and 
which, with notes, occupies 12 pages. It lists about all the important kinds of bonds that 
commonly come up in the day’s work, shows the classification of each, lists the page of the 
General Manual where it is treated and the section of this book where it is dealt with, and 
refers to notes giving general underwriting information about particular bonds. 

Surety Bonds contains 370 pages of information which will be found of great service by 
surety underwriters, agents and brokers. 


Price per Copy, $2.50, Delivered. Discounts in Quantities. 


THE SPECTATOR COMPANY 
Selling Agents 


CHICAGO NEW YORK 
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C. BARDWELL, President 
ay NORWINE, Vice-President 
WM. SCHROEDER, Vice-President 
. WEYMEYER, Vice-President 
VICTOR J. MILLER, Secretary 
GEO. M. SEITZ, Asst. Secretary 
CHAS. W. DAVIS, Asst. Gen. Mgr. 
CLEM DECK, Asst. Treasurer 
R. A. TIMM, Auditor 


The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 
Statement Dec. 31, 1921 


ASSETS 

Mortgage Loans............. $66,000 
BOnG Sis ¢x:50:<.6.0: so ever es: aie sisyers oie: | Oper 
SF eh ERs 2 sca sacs ecexecerecen Sis] + sister sisiete 101,940 
Gaskins. cecncsatiwsneenccce ReCeaen 
Agents Balances.............. 82,536 
Interest Accrued....... 16,748 
Other -AssetsS.....cc ccc cecenne “P2RRG4 

$1,002,702 

LIABILITIES 
Unearned Prem. Reserve...... $432,147 
Unadjusted Losses............ 111,131 
Other Liabilities......:.....-.0..5 83,549 
Capital Stock...$200,000.00 
Net Surplus.... 177,845.00 

Surplus to Policyholders....... 377,845 

$1,002,702 

Results Since January 1, 1922 

Increase in Assets...... $66,309 
Increase in Reserve......... .. 103,071 
Decrease in surplus..... 66,940 











“Superior Service Satisfies”’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


J.D. C. MILLER, Secretary 





Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 700,000 


Surplus to Policy 
Holders....... 1,450,401 


Assets....... .... 3,909,765 














Mississippi Business in 1922 
Below will be found a record of the pre- 
miums and losses in Mississippi in 1922 of the 
respective companies listed: 
Fire Business 
Net Pemiums Net Losses 
Companies Received Incurred 


Am. Druggists, Cincinnati.... $2,090 $421 


Bankers & Merchs., Jackson.. 125,944 16,413 
Columbus Ins. & Mort., Co- 

RGM i ase va eas *82,149 *67,683 
Federated Fire, Mason, Ia... 45,768 10,615 
Fidelity, Sumter, S. C....... 70,263 18,195 
Fidelity Union, Dallas....... 149,248 52,636 


George Washington Fire, 
Greensboro, Ni 6...<c/05 5: 5 30,345 4,407 


Wah Goat. (acer hokanien Wevaeaba oor ac ore 30,345 4,407 
Home Fire, Little Rock, Ark. 397,451 163,782 
Liberty Fire, St. Louis...... 49,608 13,062 
Merchants Union, Jackson... 204,814 23,936 
Mississippi Fire, Jackson.... 560,647 299,489 
Nebraska National, Omaha... 13,451 11,889 
New York State Fire........ 152,758 23,876 
North American Nat'l, Des 

WEOUNOS: 1. viaasie oe cin eahiwer 30,154 6,406 
Old Bay State, Concord..... S4G0m > | 2S veces 
Omaha Liberty, Omaha .... 50,451 65,451 
Palmetto Fire, Sumter, S. C. 94,181 31,112 
Pilot Fire, Greensboro ...... 30,345 4,407 
Prefererd Risk Fire, Topeka. —2,997 44,664 
Richmond, W. New Brighton, 

Nes MS. “ecdiery wraveenieerdiacwsccns a 29,180 4,255 
Standard American, Ill...... 170,177 48,533 
Motor Vehicle 
Bankers & Merchs., Jackson... ...... $104 
Fidelity Union, Dallas....... Sie) 0 Gaus 
Home Fire, Little Rock, Ark.. S7a0ti‘(‘é« 
Nebraska National, Omaha... See t—(“(ié‘ wc 
Omaha Liberty, Omaha...... 36,909 7,148 


Tornado, Windstorm and Cyclone 
Bankers & Merchs., Jackson. $19,705 = — ....6. 
Federated Fire, Mason, Ia.... 928 
Fidelity Union, Texas....... 5300 £8 «ss eswvue 


George Washington Fire, 

Greensboro, N. C.......... 2,209 $9 
Greensboro Fire, Greensboro, 

1 OR a Ee ere er 2,209 9 
Home Fire, Little Rock, Ark. 34,258 3,380 
Liberty Fire, St. Louis, Mo.. i rere 
Merchants Union, Jackson... 13,284 71 
Mississippi Fire, Jackson.... 48,391 8,320 
Nebraska National, Omaha... 1,548 356 
New York State Fire........ Bien  ‘teneec 
North Am. Nat’l, Des Moines. ou). ©. “eeoeee 
Old Bay State, Concord:.... 9 ..<.<. 6 
Omaha Liberty, Omaha...... 11,649 2,548 
Pilot Fire, Greensboro, N. C. 2,209 
Preferred Risk Fire, Topeka.. 1,685 1,840 
Richmond, W. New Brighton, 

We? as. olckaksacveuneres << 27@- ——“(—«‘C wen 
Standard American, N. Y.... 8,795 326 


* Including tornado. 


SPECTATOR CHART FOR 1923 FIRST 
TO APPEAR 
Present Publication Larger Than Any of 
Its Predecessors 

Yesterday The Journal of Commerce re- 
ceived a copy of the “Fire Insurance Pocket 
Index for 1923,” published by The Spectator 
Company, New York, which is the first chart 
of its kind to appear this year. It presents 
statistics of all the principal fire insurance 
companies for the calendar year 1922, giving 
ten years’ statistics, with totals and ratios, in 
its main tables, together with much interesting 
information. 

Among the important features this year are 
a classification of premiums and losses for 
1922, an underwriting profit and loss exhibit 
for 1922. and a tabulation of prominent mutual 
fire insurance companies, with their assets. 
Other features are lists of Lloyds and recip- 
rocal underwriters. State insurance officials, 
underwriters’ agencies, retired companies, 
monthly fire losses for six years, large fires in 
the last 200 years, States having resident agent 
and arti-compact laws, conflagration losses, 
foreign companies’ receipts from and remit- 
tances to home offices, short rate scale, etc., and 
a convenient table of contents. 

The “Fire Insurance Pocket Index” contains 
104 pages and cover and presents data relating 
te many hurdreds of organizations transacting 
fire insurance in the United States—Journal 
of Commerce, New York, March 22, 1923. 
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CALIFORNIANS SEEK INFOR= 
MATION 





Chamber of Commerce Writes Joseph 
Button About Rate Law 





BILL LIABLE TO INCREASE RATES 





Virginia Commissioner Points Out Several 
Defects in Lengthy Reply 

RicHMonp, Va., March 26.—The San Fran- 
cisco Chamber of Commerce is interested in the 
efforts of the California Policyholders League 
to reduce premiums and regulate rate making 
in that State, and has written to Joseph But- 
ton, Insurance Commissioner of Virginia, who 
is secretary of the National Convention of In- 
surance Commissioners, and chairman of the 
fire insurance committee of the convention, 
relative to a bill recently introduced in the 
Senate of the California Legislature, seeking to 
regulate rate making and limit underwriting 
profits. 

Col. Button has replied at length, explaining 
the existing agreement between the Insurance 
Commissioners Convention and the Actuarial 
Bureau of the National Board of Fire Under- 
writers. 

Col. Button also took occasion to point out 
several features of the California bili which he 
regarded as standing in the way of the proper 
regulation of rate making in California. He 
believes rather than establish a 55 per cent 
loss ratio, as proposed under the bill, that it 
would be better to limit underwriting profits 
and give the Commissioner of Insurance con- 
trol over all factors, including the expense 
limitation, as well as a limitation of profits. 

Col. Button also suggests that no effort be 
made by the legislature to require companies 
to base their rates on the experience in in- 
dividual towns, but to take the State’s experi- 
ence as a whole for the basis. He calls atten- 
tion to the fact that by having so many sched- 
ules ‘the cost of rate making would be mate- 
rially increased, and this cost in turn would 
have to be added to the rates, and thereby 
have a tendency to raise them rather than to 
lower them. 


Committee on Flat Cancellations 
A committee has been selected at New York 
to consider means for eliminating the evil of 
flat cancellations in fire insurance. It consists 
of John S. Turn, V. P. Wyatt and A. M. 


Silvey. 


Mutual Assesses Members 
The Mutual Fire Association of Richmond 
has levied an assessment on its members on 
account of its heavy losses during 1922. The 
association’s net premiums amounted to only 
$53,351, whereas its net losses were $80,947. 


Bid for First Reinsurance Stock 
It is understood that New York parties have 
bid $300 per share for a controlling interest in 
the First Reinsurance Company of Hartford, 
and that a sufficient amount of stock to con- 
summate the transaction has been pledged. 
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RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1883 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS 
AND STRIKES 
UNITED STATES BRANCH 
January 1, 1922 


aa eg ania was ene wiek E> WEIN $2,256,915 
SIE POT Pee Te re eee ny Tee 1,601,036 
eT ee enn TL $655, 879 


W. B. MEIKLE, President and G al M der. 











NORTHERN INSURANCE Co. 


OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt. 
56 Richton 4ve.. Detroit, Mich. 72 Kilby Street, Boston, Mass. 
W. £2. RAY, Special Agent FRANK G. DELA HUNT, 
Terre Haute, Ind. Special Agent 


726 Racine Street, Milwaukee, Wis. 


C. C. CRANDALL, Special Agent ERIK LINDSKCQG Special Agent 
Cambridge Springs, Penn. 7 W. Lake St., Minneapolis, Minn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 

















UNION HISPANO AMERICANA 


FIRE AND MARINE 
INSURANCE COMPANY 


31 SOUTH GILLIAM STREET 


New York 


MARINE INSURANCE AND REINSURANCE 
FIRE REINSURANCE 


TELEPHONE BROAD 4478 


eneral Accident 


FIRE AND LIFE 


J ASSURANCE CORPORATION, Ltd. 


i. a RICHA2DSON, United States Manage; 


GENERAL BUILDING - 47" & WALNUT STS 
PHILADELPHIA 






















ACTUAL MARKET VALUES USED FOR ALL SECURITIES 


Organized 1855 January 1, 1923 
FIREMEN'S INSURANCE COMPANY 
OF NEWARK 
Cash Capital, . . . . $2,250,000.00 
Net Surplus, . . -  4,436,386.20 


Surplus to Policyholders, 6,686,386.20 
Total Assets, . . . . 15,690,687.21 





Thursday 








EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


“Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August I, 1923, for $2.00 
Write tor Application Blank 
H. E. REX, Sec’y-Treas, DES MOINES, IOWA 





















D. DUN yg dea WESTERN DEPARTMENT 

D A resident 

JOHN KAY, Vice-Pres. ge BASSETT, V. > and Mgr. 
A. H. HASSIN GER, Sec’y - T. BASSETT, Ass’t Manager 


nEWAR » N. J. CHICAGO, ILL. \ 











Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


STATEMENT JANUARY 1, 1922 


CAPITAL 


$10,000.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20,592.997.95 


NET SURPLU 


12,213,.010.92 
42.806.008.87 


PAID FOR LOSSES 


133,275,321.56 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 31, 1921 


United States Government Bonds 


owned by the Company equal its 
Capital Stock of $10,000,000 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
WALTER H. SAGE, Gen’! Mer. GEORGE H. TYSON, Gen’! Agent 
W. L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, III. San Francisco, California 
Boston Office Marine Department 


ROGERS & HOWES, Managers WM.H.McGEE & CO., Gen’] Agts 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 
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FIRE INSURANCE NOTES AND EVENTS 























NEW YORK SURVEYS 

Fires in Sprinklered Risks.—Bulletins No. 
1877-1878-1881-1882- 1884-1885 and 1887 of. the 
automatic sprinkler department of the New 
York Fire Insurance [xchange list seventy-six 
fires in sprinklered risks, the resulting damage 
being as follows: Thirty-six show a slight 
damage; eight small damage ; nineteen moderate 
damage; seven considerable damage ; two heavy 
damage, and four no damage. 

Insurance and Crime.—\Ve notice that at- 
tention has recently been called to the fact that 
the police commissioner connects very many 
burglaries with that form of protection. His 
feeling is that it introduces a moral hazard be- 
cause the insured collects his insurance. He 
goes beyond this mere statement, however, and 
takes the ground that the burglary insurance 
companies should be required to protect insured 
property and thus reduce the hazard. The only 
important thing about this is that it does show 
a certain trend in these matters which probably 
is of sufficient value to be taken notice of in 
all branches of insurance. 


The Amendment to the Agreement.—The 
amendment to the Rating Organization agree- 
ment, which has been agreed upon, at least the 
proposed amendment, would leave the present 
conditions as to brokerage and commission in 
effect until some later determination of the 
matter. As a matter of fact, in Buffalo, New 
York city and suburban territory, limitations 
are in effect in regard to agents and commis- 
sions. This is not true, however, in regard to 
what is commonly called for briefness the up- 
State territory. If adopted, it will allow things 
to be as they are at present, but only, we pre- 
suine, pending a final clearing up of the matter. 
We shall soon know how many of the non- 
signing companies will now sign up under the 
proposed amendment. 


Earlier Fire Reports.—It would be ex- 
tremely beneficial, especially in sprinklered risk 
fires, if we could see earlier printed reports of 
the fire. All too frequently now the report 
comes so late that we are not in touch with the 
actual fire itself and thus have lost a great deal 


of interest. A preliminary report, even if not 


a full one, ought to be published at the earliest 
date possible. 

New Equipments.—Bulletins No. 1879 and 
1880 of the automatic sprinkler department of 
the New York Fire Insurance Exchange report 
fifteen new sprinkler equipments, with the fol- 
lowing gradings: One at 10 per cent; two at 
20 per cent; one at 50 per cent; one at 55 per 
cent; one at 65 per cent; seven at 80 per cent; 
ene at 90 per cent; one at I00 per cent. 


A Lesson.—It was not in New 
city, but close by, that an insured with property 
valued at approximately a half million dollars 
suffered a loss of something like $400,000, the 
insurance carried being $80,000. Query: Who 
was to blame for this underinsurance? Was it 
not in large measure the agent who failed to 


York 


impress upon the insured the desirability of a 
complete protection to a stock which was sub- 
ject to such a thorough loss? The $80,000 in- 
surance was written, of course, without coin- 
surance, an additional rate having been paid. 
sut what a foolish way it was to try to save 
money! 


What Are the Facts?—A good deal of in- 
surance thinking to-day is done by considering 
a risk from the point of view which was estab- 
lished in most cases, not one but two or three 
decades ago. As a matter of fact, the class may 
have entirely changed in those decades, but 
the tendency of the underwriting line is to 
think of it in the terms of the past. The diff- 
culty is in getting away from a name, or the 
thing which the name stands for once it has 
come to stand for a particular thing. It is 
peculiar, but it works both ways. A name 
which has stood for a class that has had a good 
experience suffices for a long time to carry that 
class along at inadequate rates because when 
the class is spoken of there immediately comes 
up in the mind a good story of the past. The 
same is true in regard to a class that has had 
a bad record. <A typical class of this kind 
would be the theater, a class which has so com- 
pletely changed in its character as to no longer 
connote the same thing which it did twenty 
vears ago; still it is thought of in the picture 
which the word brought up as it was twenty 


years ago. Let us get away from past pic- 
tures and decide things according to the facts 
of to-day. 


BOSTON AND VICINITY 

No Investigation in Massachusetts.—The 
bill calling for an investigation of the insurance 
business as carried on in Massachusetts and 
the bill requiring applicants for insurance 
brokers’ licenses to pass a written examination 
have been given leave to withdraw by the in- 
surance committee of the Massachusetts Legis- 
lature. 

State Fund Bill Defeated—The State 
Fund bill, ardently supported by Senator 
Warren I. Tarbell of Brookfield, and unfavor- 
ably reported by the joint judiciary committee, 
was defeated Thursday, the report of the com- 
mittee being accepted by a voice vote, 

Lawrence to Insure in American Compa- 
nies.—The city council of Lawrence has 
voted to place its municipal insurance amount- 
ing to $4,256,099 in the hands of American com- 
panies. Policies formerly held in foreign com- 
panies will be canceled. 


PHILADELPHIA NOTES 

Merger of J. W. Doriss and H. M. Paist.— 
Insurance men in Philadelphia will be agree- 
ably surprised to learn of a merger between the 
offices of John W. Doriss and Henry H. Paist, 
which has been completed and takes effect 
April 1. The consolidation of these offices 
brings together two of the very best insurance 
offices in the Quaker City and will facilitate the 
handling of the business of each very greatly. 
The firm wll operate under the name of Doriss 
& Paist, Limited, and until May 1 will con- 
tinue business at the location now occupied by 
John W. Doriss, 430 Walnut street. At that 
time much larger and more commodious offices 
will be taken in the new Washington Square 
Building, at Seventh and Chestnut streets. H. 
Mark Reeve, one of Walnut street’s most 
prominent office managers, will continue with 
the new organization in that capacity. Mr. 
Reeve has been with Mr. Doriss for a number 


of years. 
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SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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WAS THIS INSURED? 
IF SO : 


Was the Insurer REINSURED? 
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A Jury in St. Louis rendered a verdict for the sum of tr 
$30,000 against the owner of an automobile, as damages = 
for injury to another motorist with whose car the de- ps 
fendant had a bad collision. The plaintiff, a prominent 7 
man in financial circles, now wears a steel body-brace as = 
a result of the accident. The verdict was rendered in 214 
spite of conflicting evidence as to negligence, the de- 7 
fendant apparently having the right of way and wit- 192: 
nesses to prove lawful rate of speed. os 

the 
Such a ease brings out the two questions above 7.4. 
asked. There is no safety, financially, for the T 
uninsured; and there is grave danger for the Pays 
un-reinsured carrier. aan 
plus 

Our REINSURANCE service is a means to an end; ing 
and that end is that the agent may provide his client with "N 

| all the protection he needs, and do it without handing whic 
his Company an undue exposure. = 

miun 
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UNITED STATES FIDELITY 
AND GUARANTY COMPANY 





Most Successful Year of the Largest 
American Casualty and Surety 
Company 


EMINENT POSITION WON UNDER LATE 
JOHN R. BLAND’S MANAGEMENT 


Statement Covering Last Year Is Most 
Favorable Ever Made by This Institu- 
tion—Shows Advances in All 

Important Features 

The year 1922 witnessed further 
made by the United States Fidelity and Guar- 
anty Company of Baltimore, it having excelled 
its own best previous records, both in volume of 
business and in items denoting financial 
strength. All who are identified with this giant 
institution are, therefore, warranted in feeling 
highly gratified over the continued and enlarged 
success of the company. 

The operations of the year 1922 produced 
profits from all sources of about $3,040,000. Of 
this sum underwriting profit constituted $1,- 
214,421, or more than double the underwriting 
profit of the previous year. The investment 
gains exceeded $1,825,000. From its gains in 
1922 the company paid dividends amounting to 
$720,000, and added $250,000 to its special re- 
serves, leaving about $2,250,000 to be added to 
the net surplus, the latter now standing at 
$7,484,088. 

The company’s assets December 31, 1922, 
aggregated $35,808,174—an increase of about 
$2,235,000, and after providing for all reserves 
and other liability items there remains a sur- 
plus as to policyholders of $12,484,088, includ- 
ing capital, $5,000,000, the latter having been 
increased $500,000 during the past year. 

Notwithstanding the industrial depression 
which prevailed in the earlier months of 1922, 
the United States Fidelity and Guaranty Com- 
pany was able to show an increase in net pre- 
miums for the year of about a quarter of a mil- 
lion dollars, its net premium writings having 
heen $26,559,962. It paid out for losses (in- 
cluding adjustment expenses) $13,394,758. 

The United States Guaranty Company be- 
gan business August 1, 1806, with assets 
amounting to $250,000, but did comparatively 
little business in that year, having written but 
$6762 of net premiums and reporting at the end 
of that year $281,421 of assets. In its first 
full year of business, 1897, it wrote $103,190 
of premiums, and thereafter made considerable 
gains in volume of business from year to year. 


advances 


These increases were particularly noticeable 
from 1909 on, the gain in premiums in the year 
named having been nearly $500,000, and the 
gain having reached $1,000,000 in 1915. 

The assets of the company have 
grown from year to year, and more rapidly in 
the later years, during the past quarter century. 
‘n December 31, 1915, the assets exceeded $10,- 
000,000, and have grown largely in amount in 
the successive years since then, 


likewise 


GrowtH By Five-YEAR PERIODS 
A good idea of the company’s progress as 


regards volume of business and assets can be 
gathered from the tabulation presented below, 
showing the premiums and assets by quinquen- 
nial periods: 


Year ending 


December 31 Premiums Resources 
CC Sener $75,811 $805,860 
BON cartier res 1,515,913 2,952,868 
ROWE gia Saeco ve 2,528,396 3,900,545 
SO ort cc tages 5,444,760 7,250,489 
RONG ea oi er asie 14,390,158 16,032,117 
BQO fea uns ees e, 26,559,962 35,808,174 

As of December 31, 1922, the company’s 


assets include the following items: Real estate 
owned, $2,330,267; mortgage loans, $76,733; 
collateral loans, $47,250; bonds stocks 
owned, $23,623,458; cash, $3,013,116; premiums 
outstanding, $5,627,498; interest and_ rents 
accrued, $307,716; other assets, $782,136. Its 
unearned premium reserve at the end of last 
year was $11,817,844, and its loss reserves, $0,- 
034,263, other liabilities amounting to $2,471,- 
080, its special reserve for unpaid liability and 
workmen’s compensation losses was $5,994,546. 

The company writes practically all casualty 
lines, except steam boiler, fly wheel, live stock 
and credit insurance. The classes contributing 
most largely to its premium income in 1922 
were the following: Automobile liability, $4,- 
493,850; other liability, $2,544,012; workmen’s 
compensation, $5,320,431; fidelity, $2,474,416; 
surety, $5,763,641; burglary and theft, $1,687,- 
772; automobile property damage, $1,194,801. 
The lines in which premium income, last year, 
was less than $1,000,000, included accident, 
health, plate glass, sprinkler, automobile colli- 
sion and property damage other than automo- 


and 


bile. 

The company is licensed in all of the States 
and territories, except Porto Rico and the 
Philippine Islands, and has a _ country-wide 


reputation among its satisfied policyholders and 
agents, as well as with the public at large. It 
is interesting to note that the company’s income 
and gains from investments were more than 


three times the amount paid for dividends last 


year. 
Since the close of 1922, the company has lost 
hy death its capable president, John R. Bland, 
who had so long and so successfully admin- 
istered its affairs. His loss was deeply felt by 
all of his associate officers and directors, and 
by the company’s employees and agents. 
Fortunately, the company was well equipped 
with officers to continue to carry on its business 
with efficiency, and for the best interests of 
policyholders and stockholders. The official 
staff of the United States Fidelity and Guar- 
anty Company is now made as follows: 
President, R. Howard Bland; chairman of 
the board and vice-president, Charles O. Scull; 
vice-president and general counsel, J. Kemp 
Bartlett; vice-president and secretary, W. W. 
Symington; vice-president and treasurer, W. 
George Hynson; vice-presidents, J. Scofield 
Rowe, Alexander Payson Knapp, M. Barratt 
Walker, Sidney Hall, T. Hartley Marshall, 
James W. Cain and Samuel H. Shriver; aud- 
itor, G. Porter Houston; cashier and assistant 
treasurer, F. Irving Cooke; assistant treasurer, 
arl L. Greene, assistant auditor, Joseph W. 
Crooke; assistant to the president and assistant 
secretary, Joseph W. Brister; assistant secre- 


15 


taries, Clarke J. Fitzpatrick, John N. Richard- 
son, William B. Hill, Sullivan Pitts, William 
J. McFeely, Henry Patterson, William O. 
Schilling, Glover C. Trenholm, Samuel E. 
Thompson, Harry C. McMechen, Charles V. 
Hemsley. 





BECOMES MANAGER OF 
COUNCIL 


William Leslie Heads Reorganized 
Compensation Body 





HARWOOD E. RYAN WILL’ RESIGN 
New Head an Actuary of Wide Experience 
in Public and Private Life 
The Geverning Committee of the National 
Council on Compensation Insurance announces 
that en Avril 1, 1923, William Leslie, former 
actuary of the New York State Insurance De- 
partment, will become general manager of the 

reorganized National Council. 

Harwood E. Ryan, general manager of the 
former Council, was requested to continue with 
the new body and give his undivided attention 
to its rate administrative functions. While this 
had its appeal to Mr. Ryan, he has been 
anxious, at the proper time, to relinquish asso- 
ciation activities and has decided that during 
a peticd of reorganization he could do so with 
the least irjury to his present connections. He 
therefore plans to sever his relationship with 
the Council as soon as may be possible after 
Mr. Leslie assumes his new position. 

Mr. Ryan became general manager of the 
Couacil upon its organization in 1919, bringing 
to the position the diversified insurance experi- 
ence of about twenty years, including service 
with life and casualty companies and the New 
York Insurance Department. He is an asso- 


(Continued on page 29) 
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Graphic Selling Charts 


By F. H. KORTRIGHT 


A POTENT AID TO AGENTS IN SELLING 
LIFE INSURANCE 
COLORED GRAPHS THAT ENABLE THE AGENT 


TO 

FIX THE PROSPECT’S ATTENTION 
INSPIRE HIS INTEREST and 
SECURE HIS APPLICATION 





Each Chart Is Accompanied by Explanatory Text 


1—The Object and Purpose of Graphic Selling Charts 
2—The Psychology of Selling by Charts 
8—Eight Practical Canvasses with Charts 
4—How to Study and Demonstrate Charts. 


GRAPHICAL DIAGRAMS GRAPHICAL DIAGRAMS 
SERIES A—GENERAL FACTS SERIES B—POLICIES 


1—An Insurable Asset 1—Participating 20 Year Endowment 

2—Figure It Out Yourself ; ae ’ 2—Participating 20 Payment Life 

$—Amount of Insurance $100 per Annum will Buy on Various Plans $~Pestislnating Gnlinney Lite 

4—We All Must Die (Expectancy, etc.) 4—Continuous Mouthly Income 

6—lIncreasing Cost of Insurance Premiums at Different Ages 

6—Percentage of Deaths from Most Common Diseases 

7—Can You Afford More Insurance? 

8—Capitalized Value of Various Annual Incomes SERIES C—CLAUSES AND OPTIONS 


9—How Much Insurance Should a Man Carry? 
10—A Comparison—Fire and Life Insurance 1—A Comparison—Ordinary, 20 Pay. and 20 Year End. 


11—If You Should Die 2—Premiums, Cash Sur., Paid-Up Insurance 


12—The Value of the Loan Feature 3—Settlement Privilege No. 1 

13—Growth and Strength of Old Line Companies 4—Settlement Privilege No. 2 

14—Of 100 Men, Those Incapable of Self-Support at Various Ages 5—Disability Clause—20 Pay. Participating 

15—A Few Startling Facts—You? Your Widow? 6—Extended Ins. Clause—Participating 20 Year Endowment 
16—The Varying Fortunes of 100 Average Men 7—Extended Ins. Clause—Participating 20 Payment Life 


CHARTS ARE PRINTED IN SIX COLORS AND BOUND IN FLEXIBLE LOOSE LEAF BINDER 


PRICE $10 


Send for illustrated circular Discount for quantity orders 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 
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COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 
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SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1921 


(Condensed from Statement to U.S. Treas. Dept.) 


Admitted Assets.. $6,007,996.00 
Capital........ ws 1,000,000.00 
re 554,375.00 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 





CARNEGIE INSTITUTE ISSUES NEW 

BULLETINS 
Statistics for 
Made Available 


line coal dust and moist air quickly increase 


Authentic Underwriters 


the hazards of spontaneous combustion, accord- 
ing to Bulletin Number 3, reporting recent 
coal-mining investigations, and issued by 
Carnegie Institute of Technology, at Pitts- 
burgh. Another conclusion set forth in the 
report is that the mixing of fresh coal and 
old coal does not develop any more heat than 
that due to the coals themselves when piled 
separately. 

This bulletin is one of a series of four that 
are now available for distribution, giving in 
full the findings of research work conducted 
under the joint auspices of the Carnegie In- 
stitute of Technology, the United States Bureau 
of Mines, and an advisory board of coal-mine 
operators and engineers. Carnegie Technology 
employed four research fellows for the work, 
the Pittsburgh Experimental Station of the 
United States Bureau of Mines provided super- 
vision, and the advisory board, which selected 
the problems, also provided the funds to pub- 
lish the bulietins. Their issuance marks the 
first milestone in the serious efforts of the 
coal mining industry to stabilize the mining 
business in co-operation with an educational 
institution. 

The subjects of the four bulletins are: 

No. 1. The yield and quality of the gas, oil, 
and other by-products of the constituents of 
the Freeport Coal Bed, Pennsylvania, by 
Joseph D. Davis, fuels chemist, United States 
Bureau of Mines, and Henry C. Berger, Re- 
search Fellow, Carnegie Institute of Tech- 
nology. 

No. 2. A microscopic study of the Freeport 
Coal Bed, Pennsylvania, by Reinhardt Thiessen, 
research chemist, United States Bureau of 
Mines, and Anson W. Voorhees, research fel- 
low, Carnegie Institute of Technology. 

No. 3. Some factors in the spontaneous 
combustion of bituminous coal, by Joseph D. 
Davis, fuels chemist, United States Bureau of 
Mines, and John F. Byrne, research fellow, 
Carnegie Institute of Technology. 

No. 4. Corrosion tests on metals and alloys 
in acid mine waters from coal mines, by W. A. 


Selvig, assistant analytical chemist, United 
States Bureau of Mines, and George M. Enos, 
research fellow, Carnegie Institute of Tech- 
nology. 

Copies of the reports may be obtained by ad- 
dressing Edward Steidle, supervisor, Co-opera- 
tive Mining Courses, Carnegie Institute of 
Technology, Pittsburgh. 


State Insurance 
[To the Editor of Tur Spectator] 

There are two methods by which socialism 
can be attained: either through mandatory 
State laws or through gradual assumption of 
control by the State. Thus a State monopoly 
of insurance can come about because of laws 
which would prohibit insurance being sold 
through private enterprise, or by the State 
gradually increasing its power and authority 
over insurance. 

In Australia, State socialism has been a mat- 
ter of growth. 

Read carefully what an English economic 
writer says: 

“There we have a practice of State socialism 
which has grown up from small beginnings, 
unavowed and unrecognized, and which only of 
quite recent date has struggled into a name. 
The politicians who brought it about stoutly 
repudiated any such intention; the very popular 
party that now professes it as a gospel for 
many years disowned the connection. The 
name of socialist was everywhere treated as 
one of reproach. And now that the system has 
become to a large extent established by usage, 
and that its evil effects are pronounced, that 
revelation has burst upon the community at 
large as a surprise and has created something 
like a general scare * * *. As a matter 
of fact, the general policy advocated for the 
past forty years has been one of expediency; 
principle was not in it.” 

In the insurance business there are men who 
advocate extending the power and authority of 
the State over the business as measures of ex- 
pediency and not of principle. These insurance 
men are friends and allies of the socialists, 
whose cause they are serving, whether ig- 
norantly or deliberately. 

Whoever advocates State control, beyond 
reasonable necessary limits, of rates and com- 
missions is working for ultimate State insur- 
ance. J. S. LAwEE. 

Burlington, Ia., March 23. . 

—The National Board of Fire Underwriters has 
issued a new edition of its regulations covering the 
installation of automatic and open sprinkler equip- 
ments, also the January, 1923, supplement to the 
July, 1922, list of inspected mechanical appliances. 
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Chas. W. Disbrow, President 
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HE principle of a periodic Health examination is rapidly becoming recognized 
throughout the world as one of the most powerful measures for improving the 


health and happiness of the people. 


Dr. Franklin H. Martin, Director General of the American College of Surgeons, is quoted as 


having said: 


“The life of the average person would be prolonged 15 years, yearly deaths from 
tuberculosis would be reduced from 150,000 to 50,000, deaths from cancer would be 
greatly reduced and thousands would be kept from having kidney diseases and high 
blood pressure if all the people of the United States would submit to a complete physi-. 


cal examination at least once a year.” 


The Life Extension Institute can give ample scientific support to this statement drawn from 


its records of 250,000 examinations. 


IT 1s 


A PRINCIPLE GOOD ENOUGH FOR 


Metropolitan Life Insurance Co. 
Guardian Life Insurance Co. 

Fort Worth Life Insurance Co. 
Inter-Southern Life Insurance Co. 
Midland Mutual Insurance Co. 
Ontario Equitable Life Insurance Co. 
Oregon Life Insurance Co. 
Southeastern Life Insurance Co. 
Union Central Insurance Co. 
Columbus Mutual Insurance Co. 
Old Line Life Insurance Co. 

Penn Mutual Insurance Co. 
Volunteer State Life Insurance Co. 
Mutual Life Assurance Co. of Canada 
Standard Life Insurance Company 


all of which companies furnish free to their policy- 
holders the HEALTH SERVICE of the Institute. 


A PRINCIPLE WHICH SHOULD BE 





A PRINCIPLE GOOD ENOUGH FOR 


Eaton, Crane & Pike Company 
French, Shriner & Urner Co. 
Strathmore Paper Company 
American Ice Company 
Arnold Print Works 

Empire Trust Company 
Springfield Gas Light Co. 
Fred T. Ley & Co., Ine. 

Union Tank Line Company 
Borden Milk Company 


and about 250 other great industrial and financial 
concerns which have furnished to their executives 
and employees the HEALTH SERVICE of the 
Institute. It is 


GOOD ENOUGH FOR YOUR COMPANY 


The Institute’s services are available to men and women in all parts of the United States and Canada. These 
Health Services include a standardized survey of the body and life of the individual, suggestions as to any needed 
form of medical treatment, instructions covering all phases of personal hygiene and many other valuable health 
educational privileges. No medical treatment is included in the Institute’s work. 

The Institute’s reports are, of course, absolutely confidential between the Institute and the individual 
examined. These reports are not accessible to any ot her individual or any other organization of any kind. 





LIFE EXTENSION INSTITUTE, Ine. 


company would enjoy from such services. 





25 West 45th Street, New York City 
Gentlemen: Without obligation to me, please send a copy of your book, 


“THE MOVEMENT TO PROLONG HUMAN LIFE” 


also other literature on the prolongation of human life and health and the benefits policyholders of our 
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AGAINST BANK AGENTS 





Texas Deputy Announces Policy of 
Department 





BANK EXAMINERS DISCOURAGE 
PRACTICE 





John M. Scott Considers System Detriment 
to Business 

Austin, TeX. March 26.—Although the 
Texas Department of Insurance and Banking 
has never issued a ruling whereby bank officers 
“were specifically excluded from receiving 
license to write life insurance in Texas,” de- 
clared Deputy Insurance Commissioner John 
M. Scott, “the announced policy of this De- 
partment is not to license anyone who uses this 
license as a side line to some other business, 
bringing such person in direct competition with 
those who have adopted the business of writing 
insurance as a life vocation.” Deputy Commis- 
sioner Scott further said: 

There are exceptions to this position, how- 
ever, and when a satisfactory showing is made 
to this Department, a license will be issued. 

A bona fide insurance agent cannot make a 
success of his business if he is handicapped by 
the unholy competition of bankers, grocers and 
tamale men. 

I consider the bank agency system the great- 
est detriment to the insurance business at this 
time. Young men and women will not take 
up as a life work the writing of insurance 
when they are confronted with this most un- 
fair competition. Money speaks from the 
house-tops, is most selfish and arrogant, and 
tolerates no curbing of its influence and power. 

This Department is fundamentally against 
the bank agency system and considers it the 
greatest menace to the future interests of in- 
surance. It is poison in the heart of the busi- 
ness, in that it drives from the business those 
capable men and women who see in this ar- 
rangement the utter destruction of hope of 
success in the business. 

I commend most heartily the action of Com- 
missioner Chapman in issuing instructions to his 
bank examiners to ascertain the status of in- 
surance licenses in the banks of this State, and 
to discourage the practice as inimical to the 
banking interests. 


Mother’s Day on May 13 

Mother’s Day this year comes on Sunday, 
May 13. 

This great home celebration is attracting the 
attention of insurance companies of various 
kinds, for they are all closely related to its 
welfare through the home. Some of the big 
companies have been helping Miss Anna Jarvis 
of Philadelphia, the founder of Mother’s Day, 
for some years with the Mother’s Day move- 
ment. Miss Jarvis has long been connected 
with the Fidelity Mutual Life Insurance Com- 
pany, 

The white carnation is used as an emblematic 
flower for Mother’s Day. Because there are 
so many more mother-loving hearts in this 
country than white carnations growing any one 
day of the year, the Mother’s Day International 
Association of Philadelphia has adopted an offi- 
cial button badge with the association’s special 
design on it and the association’s name. 

Insurance companies last year bought many 


thousands of these buttons in quantities, and 
passed them on to their agents to carry in their 
pockets, and hand out to their friends. 

It was wonderful what an impression of real 
brotherhood and sympathy this Mother’s Day 
official button made, and what a business getter 
it proved. 

Few men can have given to them even so 
insignificant a gift as this button badge, in re- 
membrance of their mothers, without a thrill of 
appreciation and hearty thanks. 

Mother’s Day is indeed a worthy movement. 
All of its workers are volunteer and unpaid, 
while the founder, Miss Jarvis, has for many 
years devoted her time to its development, giv- 
ing of her limited means faithfully. It is 
nothing short of a miracle how she has been 
able to develop an all-nation movement with so 
many handicaps as to money and assistance. 
Some day one of the big life companies may 
have a vision of Mother’s Day’s great future, 
and become actively interested in this great 
movement, for Miss Jarvis’s aid and also for its 
own prestige and advancement. 

Before taking up this welfare movement, the 
founder of Mother’s Day had had a broad 
experience, and was evidently, from its interna- 
tional success, eminently fitted to develop it. 

In the Congressional Record for March ap- 
peared an article, presented by Senator David 
A. Reed of Pennsylvania, reviewing some of 
the achievements of Mother’s Day and its ob- 
jectives. Already plans are on foot for the 
erection of a monument to our mothers, as our 
“most illustrious Americans,” and as a project 
of the Mother’s Day International Association, 
and Miss Jarvis should have the support of 
every son and daughter with a mother-loving 
heart. 


Record of the Chicago National Life 

The Chicago National Life Insurance Com- 
pany claims the distinction of having estab- 
lished a new world record for a company its 
age. During the month of December, 1922, its 
agency force secured over one million three 
hundred thousand of new business—all bona- 
fide applications—and the company closed its 
first year with approximately seven million 
($7,000,000) of business in force; wrote over 
$1,300,000 in one month. 

A. L. Whitmer reports the officers ascribe 
their success largely to the new coupon policy 
the company put on the market in September, 
1922, and the untiring efforts of its rapidly 
growing agency force. The record of this 
sturdy young company ought to stimulate 
all life underwriters to further activity. 


Roosevelt Life Organizing 

The Roosevelt Life Insurance Company is 
being organized at St. Paul, Minn., with a cap- 
ital of $500,000, which is to be sold to produce 
a like amount of surplus. Lewis Hart is vice- 
president and general manager. He was for 
eleven years Minnesota State manager for the 
Lincoln National Life, and for three and one- 
half years manager in Minnesota for the 
Security Life of Chicago. 
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POSTMASTER GENERAL NEW ON LIFE 
INSURANCE 


In Letter to The Spectator, He Says It 
Exemplifies the Prudence of the 
Far-Sighted Man 


Postmaster General Harry S. New in a letter 
to the editor of THe Spectator sets forth his 
high opinion of life insurance as being an 
effective aid in guarding the future of dear 
ones. He says: 

“I am thoroughly in accord with the views of 
my predecessors on the value of insurance. It 
exemplifies the prudence of the far-sighted man 
in a practical way and constitutes a bulwark 
against the difficulties that are so apt to assail 
his dependents when they are least able to cope 
with them. No one is free from the duty of 
guarding the welfare of those dear to him by 
all legitimate means at his command and in- 
surance offers an effective aid to that end.” 


William Thornton, Author 

The Spectator Company of New York city 
has just published “Short Lessons in Life In- 
surance,” by William Thornton, who is now 
connected with the Life Insurance Company of 
Virginia at Richmond. The price of the little 
book is $2 a copy. While it contains only 118 
pages, it presents the underlying principles of 
life insurance in simple language. The bibli- 
ography in the book tells where the reader can 


get more detailed information.—I/nsurance 


Field. 


Wages and Salaries 
[To the Editor of THe Spectator] 

We have noted in the March 8 issue of your 
publication on page 35, a paragraph relating 
to the average weekly earnings which we pub- 
lish. 

If it has not come to your attention pre- 
viously, you may be interested in the discus- 
sion on page 38 of the November, 1922, issue 
of the Industrial Bulletin. We make the 
tabulations of office salaries once each year at 
the present time but, of course, the figures we 
publish represent average earnings and give 
no light on the increases that have been given 
to various grades of office employees. The fig- 
ures, however, will bear out your assertion that 
the increase in office salaries has been smaller 
than the increase in the wages of shop em- 
ployees. 

E. B. Patton, 

Chief Statistician, Department of Labor. 

Albany, N. Y., March 12. 


—A very impressive layout of the entire official 
staff of the Etna Life and affiliated companies ap- 
peared in the artgravure section of the Hartford 
Sunday Courant, under date of March 18. A double- 
page spread served to show the public throughout 
Connecticut a picture of every official in the three 
Etna affiliated companies, along with a reproduction 
of the old Etna building and the location of the new 
site to be soon erected. 

—The New England Life Underwriters Association 
held their March meeting at the new John Hancock 
building last week. Previous to the meeting members 
of the organization were shown through the building. 

—The Mutual Life of New York is planning to 
have a rally of its Virginia agents in Richmond some 
time during May. The date has not yet been fixed. 

—The American National Life Insurance Company 
of Galveston, Texas, reports excellent gains in new 
business during January and February. 
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“ Twixt the Cup and the Lip” 


‘‘Oft times many things fall out between the cup and the lip” 





by Robert Greene, a contemporary of Shakespeare. 

Greene lived a dissolute life and wrote on his death-bed 
“(A Groatsworth of Wit Bought with a Million of Repentance.” 
The words first quoted above have stuck in men’s minds and we 
have a short modern version— 


“‘There’s many a slip 
Twixt cup and lip.” 


Te words were written over three hundred years ago 


Almost—but not—to get a thing one has planned for, labored 
for, thought he was sure of, seemed to have in his grasp—that is 
the tragedy of life and endeavor. 

Such things happen from a great variety of causes—some of 
which could not be foreseen. some of which are the fault of 
others. Sometimes they are the result of carelessness or ignorance 
on our own part. But they happen, and we lose what we had set 
our hearts on, and that’s the tragedy. Occasionally the loss can 
be made good—only time and labor may be lost; but usually such 
losses, such failures ‘‘twixt cup and lip” affect us, our children 
and, ultimately, their children. 

What is the most important thing in your life? If the Fates 
were to offer you just one wish, what would you wish for? 

Would it not be the welfare of your family? 

What would be the greatest calamity that could befall you? 
Would it not be— 





FAILURE IN DUTY TO YOUR FAMILY? 


If, in order to make sure of doing that duty, you should decide 
to insure your life, and should apply for a policy and be found an 
acceptable risk, and then die while the papers were in transit— 
that would be a tragedy indeed! That would be one of the many 
things that fail “‘twixt the cup and the lip.” There is something 
terribly suggestive in that titlke—‘A Groatsworth of Wit Bought 
with a Million of Repentance.” Greene was writing a record of 
his own life. 

Well, it need not so happen to you; your “ million of repentance” 
may be avoided. 

If you apply to the New York Life Insurance Company for its 
new form of policy, pay your premium with the application, and 
are found to be an acceptable risk, you are insured from that 
moment. This is a new feature of New York Life policies, and it 
has already saved the insurance of at least one applicant who 
died before the policy was issued. He was accidentally killed, 
and under the Double Indemnity feature, which was also included 
in the policy applied for, his family was paid double the face of 
the policy. In that case, ‘‘twixt the cup and the lip,’’ something 
fell ‘‘in’’ and not “‘out.” 


Send for a New York Life Agent and find out all about it. 





New York Life Insurance Company, 346 Broadway, N. Y. 


DARWIN P. KINGSLEY, President 














American National Insurance Company 
OF GALVESTON, TEXAS 


W. L. Moody, Jr., President W. J. Shaw, Secretary 
Shearn Moody, Vice-President 


FINANCIAL STATEMENT, DECEMBER 31, 1922 
ASSETS 
ere $917,417 .61 
5,352,594 .38 

25,000 .00 


Real Estate Owned.......... 


Loans Made to Policyholders (On This Company's Policies) 1,458,245.93 
RIM Rays hava cy ovens icialin lololis- 5 eax USIW SSS Wiens FRETS 4,214,350 .01 
NAM MNRNUNNINNMES Cy bd oss) aya: ross eso arse 6 Sita So aie W Bieie echoes aor 1,718,881 .46 
SO SEES gS | a nee are ar aoe 7,848.15 


Interest Due and Accrued.... 316,604.78 


Deferred and Uncollected Premicines: ©: csehec ioe ahaa 284,967 .99 
Unearned Premiums on Fire Insurance Policies........... 713.62 
URN rt re i nc Givens wis eee iam oe Gata hee $14,296,623 .93 


LIABILITIES 


Net Reserve (American Experience 3 and 32 Per Cent)... 
Special and Contingent Reserves...... isitet ona cetaceans e $e 
Reserves for Death Losses in Process of Adjustment....... 
BRGSeT VE BOK TOROS, BEC. 6 6555 oe es wees 


$11,202,951 .35 
173,682 .00 
134,739 .47 

89,770 .93 


Miscellaneous Liabilities........... es ia og tee ae 139,656 .13 
YC TES OS a es eee $1,000,000 .00 
OS ESSA oo eee 1,555,824 .05 
Surplus Security to Policyholders....................+.. 2,555,824 .05 
NR cee a toa teon e iereeia els a serie ie ote annenmet $14,296,623 .93 
Gains Made During the Year Ending December 31, 1922 
Increase in Insurance in Force........... $23,758,023.00 
Increase in Admitted Assets.............. 2,623,687.00 
Imcrense Am SUPDIUS. 2... 252.0622. sees 741,928.24 


LIFE INSURANCE IN FORCE, $181,457,796.00 
Ordinary Life, Industrial Life and Accident Insurance to 
Meet the Requirements of Every Insurable Person. 

PAID POLICYHOLDERS OR THEIR BENEFICIARIES 
SINCE ORGANIZATION, $12,549,109.96 
ASSETS, $14,296,623.93 
Operates in Twenty States and the Republic of Cuba 

















Hutchinson, Kansas 


Stephen M. Babbit, President 
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LEGISLATIVE INQUIRY IN VIRGINIA 
Premiums Charged for Road Bonds Will 
Be Investigated 
RicuMonpD, VA., March 26.—A _ concurrent 
resolution has been passed by both branches 
of the Virginia General Assembly, providing 
for an inquiry, after adjournment, as to the 
rate of premiums charged in Virginia by cas- 
yalty companies operating in that State for 

road construction bonds. 

The matter has been agitated by be -& 
Shirley, chairman of the State Highway Com- 
mission, who has declared that the premiums 
are excessive, and that the cost is ultimately 
paid by the taxpayers of the State, as the 
contractors who are required to furnish the 
bonds invariably add the premium to their 
bids. : 

The General Assembly will adjourn during 
the present week, and it is thought likely that 
the inquiry will begin sometime next week. 


Central Life of lowa to Move Soon 

Des Mornes, Towa, March 26.—George B. 
Pagl:, president cf the Central Life Assurance 
Saciety of the United States, announces that 
his cempany will remove into the new Insurance 
Exchange building about the first of May. Mr. 
Peak is owner of this new structure, which is 
one of the finest in Towa. The Central Life 
vill eccupy the two top floors. First occupants 
of the buiiding will be Boyd & Moore, archi- 
tects, who will occupy quarters on the eighth 
foor about April 1, and the M. I. Dudley 
avency, which will occupy quarters on the 


second floor, April 1. 


Insurance Journals to Consolidate 

On April 1 the Insurance Leader of St. Louis 
will be consolidated with the Western Insur- 
ance Review of St. Louis, and the advertising 
and circulation of the two journals amalga- 
mated. The Review will be published semi- 
monthly thereafter instead of monthly as here- 
tofore, appearing on the 15th and last day of 
each month, 








Massachusetts Mutual Life 
Insurance Company 


of Springfield Mass. 


Incorporated in 1851 


Unexcelled policy contracts, efficient 
life insurance service, and a net cost that 
is notably low—these are three of the 
reasons why the name Massachusetts 
Mutual is synonymous in the mind of the 
insuring public with all that is best in life 
insurance During the seventy-two 
years of the Company’s history its policy 
holders have ever been its loyal friends 
and its enthusiastic advertisers. 


Joseph C. Behan, Supt. of Agencies 








Joseph Froggatt Company’s Tenth 
Anniversary 

Monday evening, Joseph Froggatt & Com- 

York, 


gave to their employees, in celebration of the 


pany, Inc., of 25 Church street, New 


tenth anniversary of the organization, a ban- 
quet at the Machinery Club, 50 Church street. 
There were covers laid for ninety guests, it 
heing so arranged that the New York, Newark, 
Philadelphia, Boston and Chicago branch offices 
could be represented, leaving only the San 
I‘rancisco office unrepresented. 

After short and appropriate addresses by the 
various officials, the guests repaired to the 
offices of the company at 25 Church street, 
where they were entertained for two hours by 
an original sketch and minstrel show, written, 
directed and acted by the members of the staff. 

It was to the good fellowship and esprit de 
corps prominently in evidence throughout that 
one could give credit for the encouraging suc- 
cess that has characterized the progress of the 
organization to date and which augurs so well 
for its further success. 


lowa Bill Gives Commissioner Power to 
Bring Receivership Actions 

Drs Mornes, Iowa, March 26.—The Iowa 

Legislature has enacted a measure which will, 

in effect, embrace the ideas of former commis- 

sioner Arthur C. It provides that the 

State Insurance Commissioner may have the 


Savage. 


power to bring receivership actions against 
isurance companies. The bill also provides 
that the Insurance Commissioner shall act as 
a receiver or designate some one from his office 
to act in that capacity while the attorney gen- 
eral shall be the legal adviser. A similar 
measure referring to the banking department 
has been enacted. It has been pointed out that 
under the present laws, when an insurance com- 
pany or concern is thrown into the hands of 
a receiver, the latter and his attorney often 
secure the cream of the assets and the creditors 
get a small amount in comparison. 


The American National Insurance Company, 
Galveston, Texas, celebrated its eighteenth birthday on 
St. Patrick’s Day and did the largest volume of busi- 
ness yet reported for one day since the organization 


of the company. 


First National Life Progressing 

The annual statement covering 1922 of the 
First National Life Insurance Company of 
Pierre, S. D., shows that the company made 
a gain of over 26 per cent in surplus and a fair 
gain in insurance in force. There was no 
change in the personnel of the company’s offi- 
cers, except that Secretary Martindale was also 
made general manager of the company. The 
First National Life now operates in North and 
South Dakota, Montana, Idaho, Oregon and 
Minnesota. The company has a well-organized 
agency force, and for the first three months of 
1923 made a gain of over 50 per cent in business 
over the same period a year ago. 


Frank B. Lowe Becomes Manager 

The appointment of Frank B. Lowe as man- 
ager of its Atlanta, Ga., agency is announced 
by the Guardian Life Insurance Company of 
New York. Mr. Lowe is a native of Atlanta 
and has spent his entire business career in life 
insurance work. He started at the bottom 
seventeen years ago and rose to the head of one 
of the most successful general agencies in this 


city. 


Ek. W. Randall, president of the Minnesota 
Mutual Life Insurance Company of St. Paul, 
recently celebrated his sixty-fourth birthday. 
During the attendant celebration there was 
issued by the company a special theater pro- 
gram, boosting the company, which proved 
a very effective bit of advertising. 

Robert T. Shedden, Atlanta, Ge., has been 
appointed lieutenant-colonel on the staff of 
Governor Hardwick, thus continuing in an of- 
fice to which he was first appointed in 1890 
and which he has held under every governor 
since that time with one exception. Mr. Shed- 
den, who besides being a lieutenant-colonel, is 
eeneral agent of the Mutual Life of New York, 
claims to have a record, having served in that 
office more times than any other citizen of the 
United States, so far as he can determine. In- 
cidentally there must be a considerable short- 
age of colonels in Georgia as compared with 
other Southern States. 





J. I. A. 


Complete set of the Journal of the Institute of 
Actuaries of London for sale. Uniform binding 
in half calf, gilt tops, from Volume No. XIV 
onwards. Offers to J. B. N., care THE SPECTATOR 
Company, New York City. 
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Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 
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eR TI ic se ens oe eee enh $12,005,345 
a ee ne ere 5,124,053 
Reserves for all purposes..........................0.02.005: $556,038 
Semplus to PolicyisGeGers..... 5. i ect en eens 275,635 
II 65-2. 2 Olan eqs eae Se WER kg eek ee Oued sme $831,673 | 
REPORT OF EXAMINERS 
A Convention Examination of the Company participated in by Colorado, Kansas and Wyoming, completed January 30, 19238, , 
contains not one line of adverse criticism but has the following commendatory remarks: ‘ 
LOW MORTALITY. “The * * * low rate of mortality indicates continued care in selection of risks.’’ t 
NEVER A CONTESTED DEATH CLAIM. ‘‘The Company has never had a contested death claim since its organization.” i 
Note: The Company has been writing insurance eleven years. ¢ 
COMPANY’S INVESTMENTS. ‘Mortgage Loans. These loans were all carefully inspected and found to be in conformity 
with usual practices. All loans are first liens and earn an exceptionally good rate of interest. In each casethe security appears to be v 
amply sufficient * * * .” E 
UNPARALLELED RECORD. “There was no past due interest on the books of the Company as of December 31st, 1922. e 
This is anunusual record * * * unparalleled in the history of life insurance companies * * * The Company is to be com- ti 
plimented on its high grade of loans * * .” 
RESERVES AND INSURANCE RECORDS. ‘The reserves * maintained are adequate and in accordance with E 
sound practices and legal standards * * *. The amount of insurance on which reserves are maintained was balanced exactly with te 
the Company’s very complete records ni G 
CONCLUSION. “In conclusion, we desire to say that we consider the affairs of the Company generally to be in excellent con- \ 
dition, both as to investments and insurance written and in force, and that the company is conservatively and efficiently managed. We : 
believe that its development along sound lines will continue under the direction of its present officers and directors and that the con- R 
fidence in its stability, as evidenced by its growth, shown by its records to date, is fully justified.”’ V 
A 
THE WESTERN NATIONAL LIFE INSURANCE COMPANY E 
CHEYENNE, WYOMING 
m 
th 
pr 
cu 
sh 
at 
Speed— VALUABLE BOOKS OBTAINABLE . 
Among the scarce and valuable books which Hi 
" The Spectator Company now is able to offer ag 
Without Haste to insurance companies and others desiring to fr 
complete their libraries, are the following: Re- -™ 
port of the Armstrong Investigating Commit- om 
tee (Lyon edition), 7 volumes, complete; Re- pat 
port of the Armstrong Investigating Commit- = 
Promptness and thoroughness of Lincoln Life service tee (Brandow edition), 10 volumes, complete; dre 
is best analyzed as ‘‘speed—without haste.’’ There is sok the Gastiits at hae let bot 
no speed-up flurry and yet every effort is organized so Journal of the Institute of Actuaries, complete ns 
that no movement is wasted. set of volumes; The Testimony Taken Before : 
: Sate ; : the New York Legislative Investigating Com- : 
The result is the most gratifying service without the i a we 
hazards of haste. mittee, 1877; Essay on Probabilities and on Bs 
nia eels aakt a iiss Their Application to Life Contingencies and Mie 
alesmen i immediate and helpfu 
attention. Policies are issued with dispatch. Claims Insurance Offices, by Augustus De Morgan the 
are settled promptly. (published in 1838); Select Exercises for i 
Young Proficients in the Mathematicks, by : 
Because of the splendid service organization at the ; : ‘ih bee 
Lincoln Life, it pays to Thomas Simpson (published 1752) ; Choice and wi 
Chance, by Rev. William Allen Whitworth a 
— (published 1870). There are also some incom- offic 
(UINK UP (())WITH THE () LINCOLN) plete sets of the Armstrong Report and the I 
ts Journal of the Institute. Price will be fur- time 
nished on request. stuc 
a . 
The Lincoln National Life Insurance Co The Spectator Company desires to purchase age 
. . copies of volumes 3 and 7 of the Lyon edition the 
Its Name Indicates Its Character of the Report of the Armstrong Investigating life 
Lincoln Life Building FORT WAYNE, INDIANA Committee. ing 
man 
Now More Than $240,000,000 in Force tthe 
tion 
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SALES BUREAU MEETING 





Wide Interest in Activities Evidenced 
by Attendance 





STUDYING WORK OF GENERAL AGENTS 





John M. Holcombe, Jr., and Frederick 
Hansen Secure Data by Visit to 
the Field 


The Life Insurance Sales Research Bureau 
held its first meeting at its new offices in New 
York on March 20, when the executive com- 
mittee was present for the purpose of hearing 
a report for the work to date and plans for 
the future. So great is the interest becoming 
in the bureau’s activities, that members of the 
committee from as far west as Kansas City 
were present. Oliver Thurman of the Mutual 
Benefit, presided and the other members pres- 
ent were: President Philip Burnet, of the Con- 
tinental; Superintendent of Agencies Charles 
Hommeyer, of the Union Central; Superin- 
tendent of Agencies George L. Hunt, of the 
Guardian; Assistant General Superintendent A. 
N. Mitchell, of the Canada; President Ralph H. 
Rice, of the National Fidelity; Vice-President 
Walter T. Shepard, of the Lincoln National; 
Agency Vice-President W. E. Taylor, of the 
Equitable of New York. 

The activities of the bureau have been so 
marked since the last meeting of the committee 
that many of the members were wholly sur- 
prised at the results accomplished, and the dis- 
cussion which followed the reports on each topic 
showed satisfaction which the committee felt 
at the recent developments. 

The manager of the bureau, John Marshall 
Holcombe, Jr., and assistant manager, Frederick 
Hansen, gave a detailed report of what had 
occurred since the moving of the bureau’s offices 
from Pittsburgh to New York, January 1. The 
new office at 50 East 42d street received most 
enthusiastic from the members, 
particularly because of its unusually con- 
venient location, which has already resulted in 
drawing numerous life insurance executives, 
both from New York and from out-of-town, 
into the bureau for discussion. 

A number of applications for membership 
were approved by the committee, and so thor- 
oughly has the work of the office become organ- 
ized that it was voted by the committee to raise 
the limit of membership to seventy-five com- 
panies. The previous limitations which had 
been voted were caused by the belief that no 
more companies could be adequately taken care 
of, but the rapid organization of the New York 
office has completely changed that situation. 

It was announced that much of the bureau’s 
time in recent weeks had been given to the 
study of the job of the general agent or man- 
ager. The manager and assistant manager of 
the bureau recently visited one of the largest 
life insurance cities in the country and analyzed 
in great detail the successful methods of agency 
managers which were in use there. A hitherto 
uncollected mass of the most valuable informa- 
tion was thus secured through actual study on 


comments 


the ground; and the agencies which were 
studied showed that, though certain methods 
of operation may differ, there are many prin- 
ciples of successful management which study 
will bring to light. When the bureau had 
digested a very large amount of material col- 
lected, it gladly assisted the faculty of the new 
school for managers and supervisors at 
Carnegie Institute of Technology in building 
a curriculum by furnishing the actual results 
of the field work. Probably never before has 
any such widespread attempt been made to 
analyze the methods in use by successful gen- 
eral agents, and the results will be available 
to the member companies of the bureau within 
a few months. A certain amount of the mate- 
rial has already been presented by the manager 
of the bureau to several conventions of general 
agents, and the demand for such talks shows 
the very unusual service which the bureau is 
already beginning to furnish. 

The collection by the bureau of the monthly 
new business figures by States and provinces 
from a large number of companies and the 
publication of the combined results have brought 
wide publicity and much favorable comment. 
Never before has it been possible to know how 
the total sales of life insurance in a State were 
progressing during the year because there has 
been no clearing house to which the companies 
gave their figures. So successful has the bureau 
been in securing the co-operation of companies 
in pooling their figures, that practically every 
large company is now contributing its 
monthly State figures. Each month the bureau 
publishes the results showing how the business 
of each State compares for the particular month 
with its record a year ago, and these com- 
parisons are being used widely by home offices 
and general agents in stimulating and checking 
up their agents. 

Last summer the bureau published an 
elaborate report on conservation. This led to 
the immediate request that other topics be simi- 
larly covered, and a survey has just been com- 
pleted showing the procedure followed by a 
group of sixty-five companies in handling pol- 
icy loans. The phase of this question which is 
particularly emphasized is the relationship be- 
tween policy loans and the agency side of the 
business. The report covers thirty pages and 
carries many exhibits showing forms and blanks 
which have proved valuable to the contributing 
companies. In addition, several sets of statis- 
tics covering policy loans are given, most of 
which have never previously been published. 


The Saxonia Calculating Machine 


The Saxonia Calculating Machine, with six- 
teen figures in the product, is available for 
prompt delivery by The Spectator Company, its 
price being $325. The Saxonia is a reliable, 
well-made machine, which expedites various 
numerical calculations, including multiplication 
and division, and produces quick and reliable 
results. Many of these machines are in use 
in the United States, particularly by actuaries 
of the life insurance companies. 


23 


DETROIT LIFE TO EXPAND 





Will Increase Capital to One Million 
Dollars 





EXPECT TO ENTER NEW STATES 





Company Will Occupy New Ten-Story 
Home Office Shortly 

At a special meeting of the shareholders of 
the Detroit Life Insurance Company, Detroit, 
Mich., on March 15, it was decided to increase 
the capital stock of the company from $150,- 
000 to $1,000,000. This additional capital will 
enable the company to expand its business and 
enable it to enter new territory. 

The company has nearly completed the erec- 
tion of a new ten-story home office building, 
which it expects to occupy within the next 
few weeks. 

Homer Guck, assistant to M. E. O’Brien, 
president of the company, writes as follows 
concerning the new plans of the company: 

The shareholders of the Detroit Life Insur- 
ance Company at a special meeting held at the 
home office, Detroit, March 15, voted to in- 
crease the capital stock of the company from 
$150,000 to $1,000,000. This increase is due 
to the rapidly expanding business of the com- 
pany, and will permit the extension of the busi- 
ness into other States. The Detroit Life ex- 
pects to occupy its new ten-story office building 


on the corner of Park and Columbia avenues, 
Detroit, within the next fifty days. 


Lafayette Life Has New Policy Clause 

The Lafayette Life Insurance Company of 
Lafayette, Ind., announces the fact that it has 
added a new military and naval service clause 
to its policy contract. The added feature, it 
is claimed, will avoid forfeiture, extra pre- 
miums, permits, etc., and will place the returned 
service man, in case of war, upon the same 
footing as those who do not serve with the 
military or the navy. The text of the new 
clause is as follows: 

_ Military or Naval Service—Such service in 
time of war shall automatically void any dis- 
ability or indemnity benefits issued in rider 
form in connection with this policy, and in 
event of the death of the insured while engaged 
in combat with the enemy or during enemy 
operations, or of death occurring within twelve 
months from injury received therein, the lia- 
bility of the company under this policy shall 
he limited to an amount equal to the sum of the 
premiums paid, with interest thereon at the rate 
of three and one-half per cent per annum, but 
not exceeding the face amount of the policy. 
After discharge from such service any such 
additional benefits may be reinstated upon evi- 
dence of insurability satisfactory to the com- 
pany. 


St. Louis Agency Opens Instruction School 

St. Louts, Mo., March 26.—The Morton & 
Morton agency of the Connecticut Mutual Life 
Insurance Company will inaugurate an insur- 
ance school for those young men who would 
like to learn the life insurance business. The 
course will last for two months and will be 
given two nights each week, beginning April 
2. There will be no tuition fee. 

The Morton & Morton agency celebrates its 
seventy-fifth year in 1923, being the oldest 
life agency in Missouri. 
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WILLIAM ALEXANDER’S 
EDUCATIONAL SERIES 


ON LIFE INSURANCE 


1. What Life Insurance Is and What It Does 


A preliminary text book, or primer, deal- 
ing with the fundamental principles on 
which all sound life insurance rests. 

Price $1.50 

2. How To Sell Insurance 

The chief aim of this book, as the title in- 
dicates, is to teach the inexperienced agent 
how to do his work, and build up a re- 
munerative business. While it is intend- 
ed primarily for the new agent, it embodies 
a great deal of instruction that ought to be 
of value to the agent of experience. It 
will also be useful to those who are en- 
gaged in the work of training inexperi- 
enced agents. Price $2.00 


3. The Prosperous Agent 
This little book is for the guidance of ex- 
perienced and inexperienced agents alike. 
It gives a catalogue of the characteristics 
—the mental equipment —of the success- 
ful business man, and tells how these 
qualifications can be utilized to the great- 
est advantage by the insurance salesman. 
The instrument with which the agent does 
his work is his own mind. The material 
on which he uses this delicate instrument 
is the mind of another person. It is all 
important, therefore, that he should know 
exactly how to utilize his mental equip- 
ment. Price, paper cover $1.00 
Red cloth $1.50 
4. The Art of Insurance Salesmanship 


This volume takes up the instruction of 
the agent where the second volume of this 
series stops. It contains more advanced 
instruction, and one of its aims is to stimu- 
late the thought, fire the imagination, 
broaden the vision, and thus increase the 
efficiency of experienced agents. Price $2.00 
5. One Hundred Ways of Canvassing. 
(IN PRESS) 

This concluding volume describes many 
ways of soliciting life insurance and in- 
cludes a number of canvassing plans con- 
tributed by experienced field men, with 
the author’s comments on these plans. 
(Now in preparation.) 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 





Just the Book you have been Waiting for 





A New EpucaTIONAL TREATISE FOR 
Fire InsuRANCE STUDENTS 


Building Construction 


As Applied to 


FIRE INSURANCE 


Embracing Lectures by 
CHARLES C. DOMINGE 
Before Classes of the 
Insurance Institute of America 
also 
INSPECTING FOR FIRE INSURANCE PURPOSES 
Including Valuable Suggestions by 
WALTER O. LINCOLN 
Messrs. Dominge and Lincoln are authors of the standard publication 


Fire Insurance Inspection and Underwriting, and are members of the Na- 
tional Fire Protection Association. 


Im paper Cover........-scccccccecccccecces 
Baa ClObls Binding «... 606 6c nc dig wine cece es $1.50 


Liberal Discounts in wholesale quantities 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 








GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY CO, 


ELMER H. DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. 


INSURANCE 


ft VA 


























GOING -- GOING! 


Recently we published a list of States 
in which we had openings for direct Home 
Offce Agencies providing liberal first 
year commissions, splendid renewals, and 
an ideal arrangement for financing the 
Agency. Sin 

Following is the original list. 
*Memphis, Tenn. Sioux City, Ia. 
*Indianapolis, Ind. *Kansas City, Mo. 
Grand Rapids, Mich. Topeka, Kansas 
Roanoke, Va. issoula, Mont. 
New Orleans, La. Helena, Mont. 
Rockford, III. *Denver, Colo. 
*Nashville, Tenn. *Springfield, III. *Huron, S. Dakota 
Chattanooga, Tenn. Des Moines, la. 

*Indicates that this territory has been closed. 

Behind the Agency contracts which we offer there are 42 
years of honorable dealing. The Company is purely mutual. 
It was one of eleven that did not cut dividends during the 
Influenza and War, in addition to which a new dividend sched- 
ule, substantially increasing the old one, was announced 


September Ist. 





*Cleveland, Ohio 
Columbus, Ohio 
Cincinnati, Ohio 
*Richmond, Va. 
*Knoxville, Tenn. 


Address in confidence 
O. J. LACY, 2nd Vice-President, in Charge of Agencies 


THE MINNESOTA MUTUAL LIFE INSURANCE CO., 
Saint Paul 
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New York Legislation 


Arpiny, N. Y., March 28—With final 
legislative adjournment apt to take place 
ee hably April 26, rapid progress is being made 
it On abet) ‘ 


in Senate and [louse in progressing bills amend- 
ing the insurance law and the workmen’s com- 
pensation law. New measures relating to 
these suvjects are still being introduced in both 
branches, but at this late stage of the session 
are not Tikely to receive much consideration. 
Susiness disposed of during the week in the 
two legislative bodies may be summarized as 
follows: 
Bills introduced : 
Assemblyman Hutchinson, amending — sec- 
tions 30, 4G, 44 and 45, insurance law, providing 
for examinations into the affairs of any in- 
surance corporation or other insurer, and any 
pension fund or retirement system, required 
to make reports, and in relation to the time of 
making reports and the forms thereof. 
Senator Fearon, amending section 282-b, 
highway !aw, by requiring all owners of motor 
vehicles, operating along any street or high- 
way, to furnish indemnity bonds or insurance 
policies in the sum of $2,000. 
Assemblyman Hutchinson, amending 
tions 321 to 324, and 326 and 328, insurance 
law, in relation to mutual automobile fire in- 


sec- 


surance operations. 

Senator Dunnigan, amending sections 2 to 
3, arbitration law, by providing for validity of 
agreement for arbitration of controversies 
under policies of insurance for remedy in case 
of default, failure to name arbitrator, and to 
stay of proceedings. 

Also adding new section 12I-a, insurance law, 
providing that whenever a fire insurance policy 
calls for examination of the insured, in rela- 
tion to a claim of the latter, such examination 
shall he completed within sixty days after the 
filing of proofs of loss. 

Assemblyman Hamill, amending sections 44 
and 46, insurance law, in relation to the time 
for filing reports by corporations, and for the 
anual reports of the Insurance Superintendent. 

Assemblyman Hutchinson, amending sections 
22, 34, 162 to 168, and 169, insurance law, rel- 
ative ta marine insurance. 

Assemblyman Hutchinson, amending sections 
187, 192, 197, and adding new section 187-a, tax 
law, relative to the franchise tax on marine 
insurance, 

Bills passed by Senate: 

Senator Reiburn, amending section 94, 
workmen’s compensation law by striking out 
the provision of law limiting expenditures for 
administration expenses of the State Insurance 
Fund to fifteen per cent of earned premiums 
for the year. 

Assemblyman Hutchinson, amending section 
31, insurance law, by providing for filing a 
certified copy of the certificate of authority 
issued by the Superintendent of Insurance to 
persons, firms or corporations acting as agents 
of foreign insurance companies. 

Assemblyman Hutchinson, amending section 
13, insurance law by providing that the Super- 
intendent of Insurance shall receive a deposit 
from an insurer, as well as a domestic insurance 


corporation, whenever such deposit is required 
by the laws of another State, as a condition of 
admission to that State. 

Assemblyman Hutchinson, amending sections 
9. 54 and &&, insurance law, by bringing under 
the provision relating to certificates of author- 
ity the conduct of business by persons not in- 
corporated, and to discriminations prohibited, 
the issuance of all kinds of endowment policies 
and annuity contracts, except charitable, re- 
lgious and educational corporations. 

Assemblyman Hutchinson, amending section 
31, insurance law, by providing for filing of a 
certified copy of the certificate of authority 
issued by the Superintendent of Insurance, by 
persons, firms or corporations acting as agents 
of foreign insurance companies. 

Advance to third reading by House: 

\ssemblyman Hutchinson, amending sections 
150 end 161, insurance law, by changing the 
definition of marine insurance and relating to 
establishing agencies beyond the United States. 

Assemblyman Hutt, amending subdivision 1, 
section 16, workmen’s compensation law, by in- 
creasing the maximum allowance for funeral 
expenses from $100 to $200. 

Reported favorably from the House insurance 
committee : 

These bills of Assemblyman Hutchinson: 

Amending section 117, insurance law, in rela- 
tion tc estimation of the surplus of fire in- 
surance corporations. 

Amending section 96-a, insurance 
authorizing the Superintendent of Insurance, 
if he finds that the agency operations of a life 
carried on 


law, by 


insurance company are _ being 
economically, and that the requirements of sec- 
ticn 97 are being observed in good faith, to 
suspend, on application of the company, the 
limitation of new business for the calendar 
year, 

Amending sections 60 and 248, insurance law, 
py extending the prohibition against mis- 
r.presentations so as to include fraternal bene- 
fit societies operating on the subordinate lodge 
system, and also mutual insurance companies. 

Adding new section II-a, insurance law, pro- 
viding for the incorporation of mutual or 
assessment associations for insurance of prop- 
erty for members against fire, lightning or ex- 
ples:ion not otherwise covered by provisions of 
law. 

Probably this week, the Senate will advance 
to third reading Assemblyman Hutchinson’s 
Department Bill, amending the insurance law in 
relation to valuation of group life insurance 
policies and to limitation of expenses of life in- 
surance companies. 

A bill has been introduced by Senator Straus, 
enacting the Motor Vehicle Compensation Law, 
to be Chapter 68, Consolidated Laws. Every 
motor vehicle owner must file a policy of the 
New York Motor Vehicle Owners Mutual Com- 
pensation Association. The law is to be ad- 
ministered by the insurance department, in- 
stead of by the labor department, as provided 
in a similar measure introduced last session. 

As previously indicated in this correspond- 
ence, the House Republican majority, aided by 
a few Democrats, administered a final quietus 
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to the Lockwood housing committee’s _ bill, 
passed by the Senate, aimed to limit the in- 
vestments of The 
debate over the measure was ended by a vote 
of 82 to 63, in favor of sustaining the adverse 
report of the House insurance committee. Five 
Democrats joined with the majority in killing 
the bill—Joseph R. Blake, Brooklyn, and 
Thomas F. Burchill, Louis Cuvillier, Frederick 
L. Hackenburg and John P. Nugent, New York 


fire insurance companies. 


city. 

the bill of 
Assemblyman repealing section 
180, additional 
powers of ertain title guaranty companies. 


Smith has signed 
Hutchinson, 


relation to 


Governor 


insurance law, in 


Kansas Legislation 

Topeka, Kan., March 26.—There were only 
seven bills relating to insurance to get through 
the Kansas Legislature this year. The legis- 
lature has adjourned and gone home and unless 
there is a special session the only thing to be 
done now is to view the wreckage. There were 
fifty-six bills of all kinds and destined to do 
all things introduced in the session. But few of 
them ever got beyond the committees. 

Of the seven bills which were passed several 
are of considerable importance to the insurance 
companies. None of them are worth much as 
far as the agents are concerned. The one bill 
which the fire agents were seeking and the one 
bill which all agents were seeking were both 
killed. One required that all corporations do- 
ing business in this State buy their insurance in 
Kansas from admitted companies up to the full 
coverage possible by the admitted companies. 
The other was the agents’ qualification law. 

The following shows the bills which were 
passed and have been signed by the Governor: 

Giving the boards of directors of life insur- 
ance companies complete authority to invest in 
any public issue of bonds or to buy real estate 
mortgages on unincumbered property at 50 per 
cent of the actual value. 

Authorizing mutual hail insurance companies 
to reinsure their risks. 

Permitting life insurance companies to have 
the boards of directors serve longer terms so 
that not all of the terms of the boards expire 
at the same time. 

Permitting fire insurance companies to write 
all lines of insurance, except life, steam boilers, 
explosion in machinery or use and occupancy 
of machine shops. 

Permitting mutual fire insurance companies 
to write insurance on mercantile risks and 
dwellings in the cities. 

Removing the forfeiture requirements from 
the industrial insurance business written in this 
State, 

Permitting life insurance companies to 
accident and health insurance in the same pol- 
icy with life insurance but the reserves and 
accounts to be kept separate. 


vrite 





—Arthur A. Lawson of 71 Kilby street is the 
agent of record of the New York Indemnity Company 
of New York city admitted to Massachusetts this week 
liability, workmen’s 
collision, burglary, 


accident, health, com- 
pensation, and teams, 


theft, forgery and plate glass. 


to write 
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WE WANT AGENTS 
to push our five-pointenine policies. 
Excellent Iowa territory and liberal 
© contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 
THE DES MOINES LIFE & ANNUITY CO. 
A. L. HART, Agency Manager 


Home Office—Register Tribune Bldg.—Des Moines, lowa 


HOME LIFE INSURANCE COMPANY 
WM. A. Pong President 


The 68rd Annual Report shows: 


Premiums received during the year 1922...............000. $7,369,835 

Payments to Policyholders and their beneficiaries in Death : 
Claims, Endowments, Dividends, Etc..............e000. 5,400,769 

Amount added to the Insurance Reserve Funds............. 2,206,762 

Net Interest Income from Investment. ............eeeeeee. 2,110'929 
($722,352 in excess of the amount required to maintain the ‘ 
reserve) 

Actual mortality experience 52.87% of the amount expected. 

UNECE RIO 250 in.0)0,5:0'45'4/ayalstnse.6 8.6 6i0s0 Gio dee eaigalo cise $232,163.052 

AUREL CSSEED © 0\g'e: ace: 5:00 c15;5-asoietere a:s/ae wiv elo mio aie ererenineciaiew 46,253,715 


FOR AGENCY APPLY TO 
GEORGE W. MURRAY, Superintendent of Agents 
56 BROADWAY NEW YORK 











UNUSUAL OPPORTUNITY 


A highly successful Western company desires the services of 
an agency manager, preferably one with executive ability. 
Want a man in the thirties or early forties, who can procure 
agents and handle them. Must be experienced and desirous 
of making permanent connection with advancement. Address 
all communications, giving qualifications, experience, and other 
information to 

ROCKY MOUNTAIN, 


Care of THE SPECTATOR. 











TO MEN WHO CAN QUALIFY 


We are offering some splendid OKLAHOMA 
and MISSOURI territory on a General 
Agency basis. 


The Farmers & Bankers Life Insurance Co. 


Executive Offices, Wichita, Kansas 





W. A. JOHNSON, Pres. J. A. WALKER, Sec’y and Treas. 


Missouri Life and Accident 


Insurance Company 
ST. LOUIS, MISSOURI 


CAPITAL FULLY PAID $150,000.00 
Admitted Assets December 31, 1922 $486,382.00 




















All 


By The Company You Keep 


It is a literal truth that man is known by the company he keeps. 
For many years The Great-West Life had led all other Canadian companies 
for the amount of new business issued. 


THE GREAT-WEST LIFE INSURANCE COMPANY 


HEAD OFFICE, WINNIPEG. 


CAPABLE POLICY-PLACERS 


Can always find a satisfactory opportunity for work with this Company in good 
territory—men who can collect the premiums as well as write the applications. Why 
not make inquiry now? 


Union Mutual Life Insurance Co. 
PORTLAND, MAINE 
Address: ALBERT E. AWDE, Supt. of Agencies 























The Third Supplement To The Handy Guide, 1922 


The third supplement to The Handy Guide to Premium Rates, Appli- 
cations and Policies, 1922 edition, has been issued by The Spectator Com- 
pany. ‘This supplement contains new policy forms and premium rates of 
prominent companies, and brings The Handy Guide fully up to date. 

Copies of this supplement will be supplied to those subscribers to The 
Handy Guide whose names appear on The Spectator Company’s books, at 
35 cents each, while the price to non-subscribers will be 50 cents. The three 
supplements to the 1922 edition of The Handy Guide will be furnished to 
subscribers to that book for $1. The Handy Guide, with all supplements, 
will be furnished for $5.00 for the plain edition, and $5.35 for the thumb- 
indexed edition, sent postpaid on receipt of price. Orders should be 
addressed to 


[HE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested 


a ————— eel 











YOUR CHANCE 


» To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 





A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 
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Life and Accident Insurance Decisions 
By Harry B. Brapsury, of the New York Bar 


Life 

Breach of warranty as to physical condi- 
tion; when a “warranty” in an application is 
a “representation” merely, under New York 
Insurance Law, 358; when fraud must be 
proved to constitute a defense under a rep- 
resentation in the application; evidence; 
statements by insured after issuance of pol- 
icy; when not binding on beneficiary named 
in policy. 

Under section 58 of the New York 
ance Law a statement in an application for 2 
life insurance policy, even though stated in the 


Insur- 


form of a warranty, if made in good faith and 
without any element of fraud is not a defense 
to the policy unless it is material as an induce- 
ment for the issuance of the policy, and such 
statement is untrue. If material such a mis- 
statement constitutes a defense although with- 
out any feature of fraud. In this case in the 
application the insured stated: 
condition mentally and physically. 
had any bodily or mental infirmity or deform- 
itv. I have not been disabled nor have I re- 
ceived medical or surgical attention within the 
past five years.” The application was made on 
June 4, 1919, the policy was issued September 
4, 1919, and the insured died on November 26, 
1919, as the result of a major surgical opera- 
tion. The beneficiary named in the policy was 
the corporate emp!~yer of the insured and the 
policy was taken out to protect the corpora- 
tion for the injury it would suffer by reason 
of the death of the insured as such employee. 
It appeared by the evidence that about thirty 
years hefore the application was made the in- 
sured had received in child birth a laceration 
of the perineum or related parts, the extent 
thereof not being disclosed; that such lacera- 
tion was nothing more than that suffered by 
40 per cent of women bearing children and 
that it had never interfered with the applicant's 
general health or with her capacity for enjoy- 
ing life and for business activity, which she 
exercised in an unusual degree; that some 
time about six or eight months before the 
operation which resulted in her death her family 
physician spoke about performing an operation 
for this laceration, which he stated was a 
minor operation and was an advisable course 
to pursue. But when the operation was under- 
taken the surgeon discovered some tissue which 
was thought to be cancerous and also an ab- 
dominal intestinal or rectal formation which 
finally led him to perform a major operation, 
which resulted in the death of the insured. It 
also appeared that the suggestion of cancerous 
tissue was entirely unfounded and the abnormal 
formation which led to the fatal operation had 
existed from birth, did not in any manner in- 
terfere with the normal operation of the parts 
in question, and could not have been known 
by the insured. Further, that the death of the 
patient was not in any manner the result of 


“T am in sound 
IT have never 


the lacerations or of an operation to cure the 
same. It was held under this condition of the 
evidence that a jury would be justified in find- 
ing that the. insured was in sound health when 
the application was made and that she was not 
guilty of fraud in stating that she had no 
physical “deformity” or “infirmity” sufficient to 
avoid the policy. At the trial an interne at the 
hospital where the operation was performed 
was permitted to testify as to statements made 
by the insured while she was in the hospital, in 
regard to the lacerations. The court held that 
such statements were incompetent and should 
not have been admitted in evidence in an action 
by a beneficiary named in the policy. Eastern 
District Piece Dye Works v. Travelers Ins. 
Co. 234 N. ¥. 441: 

Exception as to liability while insured is 
in military service; death from influenza 
while insured is in military camp. 

A policy of life insurance provided as fol- 
lows: “If the insured engages in military or 
naval service, this policy is void and the lia- 
bility of the association shall be limited to the 
amount paid by the insured hereon.” The in- 
sured was inducted into the United States Army 
and transported to Fort Sam Houston, Texas, 
and while located there receiving military train- 
ing, he became ill with Spanish influenza, which 
resulted in bronchial pneumonia, from which 
he died on October 20, 1918. It was admitted 
that the military service of the insured was 
not a direct or proximate cause of his illness 
or death; that the disease from which he died 
was prevalent throughout the world and was 
common to both military and civil life, and 
that the disease from which the deceased died 
was not contracted by reason of his engagement 
in the military service of the United States. 
The court held that the beneficiary was entitled 
to recover, basing its decision on a previous 
case which was unreported, in which the court 
stated the rule as follows: “Our conclusion is 
that the exemption provided for in the military 
clause under consideration must be one which 
increased the risk assumed by the company un- 
der its primary obligation to relieve the com- 
pany of liability. It being stipulated that the 
evidence did not disclose that by the insured 
being inducted into military service, the haz- 
ard assumed hy the company was Increased, the 
judgment of a trial court should have been for 
Illinois Bankers Life Asso. of 
Okla. 


the plaintiff.” 
Monmouth, Tll. v. Jackson, 
211 Pac. 508. 

Cancellation of policy for failure to pay 
interest on loan made by the company. 

The insurer made a loan to the insured on a 
policy of life insurance and took an assignment 
The loan 
agreement provided that upon the failure of 





of the policy as security for the loan. 


the insured to pay any sum due thereunder that 
the policy should be cancelled and the insurer 
would first reimburse itself from the paid-up 


27 


value of the policy and any excess would be 
turned over to the insured. This agreement 
was extended for one year. At the end of the 
second year the insured applied for a further 
extension and gave to the company a check 
for the accrued interest. This check was dis- 
honored by the bank on which it was drawn, 
whereupon the company declared the policy 
forfeited and sent notice to the insured to that 
effect. The check was not made good and not 
long thereafter the insured committed suicide. 
Suicide was not a defense to the action on the 
policy, the company contending that the insur- 
ance was not in force at the time of the death 
of the insured. The court held in favor of 
the company and dismissed the complaint. 
Salvidge v. Mutual Life Ins. Co. of New York, 
——-— Iowa, ———; 191 N. W. 862. 


Industrial 


To whom payment may be made which 
will discharge the insurer. 

A policy of industrial insurance contained the 
following clause: “In case of such prior death 
of the insured the company may pay the 
amount due under this policy to either the 
beneficiary named below or to the executor or 
administrator, husband or wife, or any rela- 
tive by blood or connection by marriage of the 
insured, or to any other person appearing to 
said company to be equitably entitled to the 
same by reason of having incurred expense on 
behalf of the insured, or for his or her burial; 
and the production of a receipt signed by either 
of said persons shall be conclusive evidence 
that all claims under this policy have been 
satisfied.” The company paid the amount of 
the policy to the husband and a nephew of the 
deceased who had incurred expenses on account 
of the last illness and burial of the deceased. 
It was held that this discharged the company 
from further liability. Metropolitan Life Ins. 
Co. v. Bates, —— Miss. ——; 94 So. 116. 


Accident 


Insured met his death by sinking of 
“Lusitania;” exception in policy from results 
of war. 

The holder of an accident insurance policy 
which contained in a clause providing that the 
insurance would not cover injury or death re- 
sulting “directly or indirectly, wholly or partly 
from war.” The insured was a passenger on 
the British steamship “Lusitania” bound from 
New York to Liverpool and lost his life as 
the result of the torpedoing and sinking of the 
said vessel by a German submarine. A state 
of war existed at the time between the British 
Government and the German Government. It 
was held that the sinking of the ship was due 
to an act of war and that therefore there could 
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HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 





CONSULTING ACTUARY 


$43 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 











Thurs | 
Public Accountant Actuarial Actuarial a. 
DONALD F. CAMPBELL W. H. GOULD 


ACTUARY & EXAMINER 





SYSTEM REVISION 


25 FULTON ST. 25 FRANKFORT st, 
NEW YORK 



























Prominent Agents and Brokers 









PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 

























LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American Eagle Auto- Nationa] Union New Amsterdam 

mobile-Hartford National-Hartford Casualty Co. 

American Equitable Philadelphia Under- Indemnity Company 

— As- writers of America 
Stuyvesant Automobile Insurance 

Fidelity-Pheni 


Insurance Getrecitens § BROKERS’ LINES SOLICITED 




























LEO ua WALDMAN 
3 Cedar St. 
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FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


fiume-Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind. 
Des Moines, lowa 
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JULIAN C. HARVEY, F.A.1.A. 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING’ ST. LOUIS, MO. 



















Actuarial 























FACKLER AND FACKLER 
DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 

CONSULTING ACTUARIES 
35 Nassau Street New York 


WINFIELD W. GREENE 


CONSULTING ACTUARY 
and UNDERWRITER 
Specializing in Casualty Insurance 
and Werkmen’s Compensation 


35 NASSAU STREET NEW YORK 
Telephone, Rector 8482 








JNO. A. COPELAND 


Consulting Actuary 
JAS. R. COTHRAN 
Associate 


322 HURT BLDG ATLANTA, GA. 











T. C. RAFFERTY 
CONSULTING ACTUARY 


Sulte 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 



























MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., 36 W. 44th St. 
NEW YORK 


A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bidg., WACO, TEXAS 















FREDERIC S. WITHINGTON, F. A. I. A. 
CONSULTING ACTUARY 


402-404 Kraft Building 
Telephone Walnut 3761 


Des Moines, lowa 





JAMES H. WASHBURN, F. A. Te A. 
CONSULTING ACTUARY 
LIFE INSURANCE—Ordinary, Inte 
Group, Industrial and Special [see 
WORKMEN'S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 
165 BROADWAY :: NEW YORK CITy 





en, 





A, 


GEORGE B. BUCK 
' ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 











25 FRANKFORT ST. NEW YORK 
T. J. MCCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA, 








F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 
THE BOURSE PHILADELPHIA 











ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C. NASHVILLE, TENNESSEE 
10 Jackson Place, N. W. Independent ‘Life Building | 








SAMUEL BARNETT 
CONSULTING ACTUARY 
INSURANCE LAWYER 


ATLANTA, GA 


502 Forsyth Bldg. 











WOODWARD & FONDILLER 


Joseph H. Woodward, F. A. S. 
Richard Fondiller, 
Member of the New York Bar 


CONSULTING ACTUARIES 


Examinat ons and Audits in all Branches of Insuraace 


43 Cedar Street, New York 



















A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, lac. 


“Life Insurance Service"’ 
10 So. La Salle St. Chicago, Ill. 
“20 Years’ Experience Backs Our Service” 











L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South LaSalle St., Chicago 


Successors to 











Marcus Gunn, Consulting Actuary; 
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w. B. YOUNG 
ULTING ACTUARY 
END ACCOUNTANT 
D. R. McClurg, Associate 


430 Peters Trust Bldg. Omaha, Ne 
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Examiners and Adjusters 








Tel. Barclay 8534 
CASUALTY ADJUSTMENT BUREAU 
Park Row New York City 
shi Thos. Galbo, Genl. Mgr. 
IABLE — INVESTIGATIONS AND ADJUST- 
ROLENTS BY EXPERTS — QUICK SERVICE — OUR 
REPUTATION is based on pas performances—Weshow 
results. Send for booklet of references. Liability, Com- 
nsation, Auto, Fire and Theft, Collision, Property 
amage, Admiralty, Subrogations, Personal Accident, 
Burglary, Plate Glass. 

















Insurance Attorney 








Tel. Rittenhouse 2289=90. 
ACCIDENT ADJUSTMENT BUREAU 
1318 Stephen Girard Bidg. Philadelphia 
Frank R. Ambler, Gen. Mgr. 


Experienced Investigators and Adjusters—Lia- 
bility, Property Damage, Collision, Auto, Fire, 
and Theft, Burglary, Plate Glass, Compensation. 

















Statisticians 








Underwriters 
Statistical Bureau, Inc. 


We render complete statistical service 
and relieve you of the pressure of annual 
statement filing. 

We are also equipped to prepare can- 
cellation and reinsurance schedules, or 
handle any job where the use of tabulat- 
ing machines or comptometers is de- 
sirable. 

Phone: JOHN 1090 











50 John St. New York City 
be no recovery under the policy. Vanderbilt 
vs. Travelers Ins. Co., 


235 N. Y. (Memo.), 
afirming 202 App. Div. 738. 





Pennsylvania Legislation 

Almost without exception, Philadelphia in- 
surance men have lined up against the bill just 
introduced by Governor Pinchot, which would 
combine the Insurance Department of Penn- 
sylvania with other departments of the State 
In the opinion of local insurance 
men the business of insurance and the insuring 
public would be exceedingly handicapped by 
such a combine should this measure become law. 

A bill just introduced into the legislature and 
sponsored by a number of Philadelphia fire in- 
surance men proposes the repeal of the Pub- 
lic Adjusters License Law and eliminates them 
altogether from official recognition. This bill 
has been presented as the outcome of serious 
happenings here during the past two years, as 
a result of the activity of a so-called “arson 
ring.” 


government, 


Little headway is being made with the Salus 
bill which was recently presented in the Senate 
of Pennsylvania. This bill proposes a brand 
standard policy for 
among other features would require immediate 
payment of all claims as soon as settlement was 
agreed upon, without discount. The measure 
also provides specifications for loss adjustment 
and requires adjusters to be residents of the 
It is hoped 
that the progress of the bill will be stopped in 
committee. 


new Pennsylvania, and 


county in which the loss occurs. 


Commonwealth Casualty Increases 
Strength 

During the year 1922 the Commonwealth Cas- 
ualty Company of Philadelphia added $74,000 
to its resources, and nearly $3000 to its net 
surplus. It reports assets as of December 31, 
1922, of $712,829, with a surplus as to policy- 
holders of $343,212, including $300,000 capital. 
Its unearned premium reserve increased $39,- 
000, now amounting to $238,852. The company’s 
net premiums, last year, exceeded $808,000, in- 
cluding $256,474 of accident and health, $443,- 
982 of automobile liability, $1130 of liability 
other than automobile, $106,104 of automobile 
property damage, and $1156 of property damage 
other than automobile. Since organization the 
company has paid over $3,000,000 to claimants. 
Henry C. Stewart is president of this progres- 
sive company, the oldest casualty company in 
Philadelphia, and E. W. Cook is its first vice- 
president and general manager. The latter is 
very optimistic as to the future progress of 
the company, stating that, as we have now tully 
recovered from the natural aftermath of the 
war period, he agrees with the public opinion 
in general that the year 1923 will be a most 
successful one, 


DES MOINES COMPANY REINSURES 
Reinsurance Fire May Become Direct 
Writing Company 
Des Mornes, I4., March 27.—The Des Moines 
Reinsurance Fire has reinsured its outstanding 
risks in the Interocean Fire Reinsurance Com- 
pany of Cedar Rapids as of March first. Ata 
meeting of the board and stockholders to be 
held within the next three months, it will be 
decided whether the company will start writing 
direct business or become an investment com- 
pany, in which case the necessary changes will 
be made in the charter. When all liabilities 
have been settled, the company will have a 

capital of $200,000 and a surplus of $150,000. 


J. F. Edmonds Will Retire 
J. Frank Edmonds, for thirty years manager 
at Denver of the Northwestern department of 
the Commercial Union of London, will retire 
June 1, and that department will be merged 
with the company’s Western department. 


Must Be Bonded to Sell Cigarettes in Utah 

Satt Lake City, Utan, March 20.—Under 
the new State tobacco law, dealers who wish 
secure an insurance 


to sell cigarettes must 


company’s bond in an amount of $500. 


2¢ 
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PLATE GLASS INCREASE 





Rates in Greater New York Advance 
25 Per Cent 





COST OF REPLACEMENT REASON 





Advances for Other Sections of the Coun- 
try Will Be Announced Soon 

W. F. Moore, plate giass rater, has an- 
nounced that the companies belonging ‘to his 
bureau will increase rates on plate glass by 25 
per cent. This increase is for risks in Greater 
New York only and became effective as of 
Tuesday, March 27. Other adjustments will 
follow. 

A rapid advance in the prices of plate glass 
has made necessary the new rate, which only 
partially absorbs the increase in the cost of 
plate glass replacements. Manufacturers have 
steadily increased their prices during the past 
few months, so that they are now nearly 80 
per cent above the figure of 1922. In comput- 
ing the new rate, Mr. Moore has given regard 


‘to the new acquisition cost schedules and the 


favorable cost factors in Greater New York 
as compared with other sections of the country. 
Mr. Moore also reports a low loss ratio in the 
Metropolitan district during 1922. 

Similar increases for territory outside of 
New York are planned at an early date. 





Becomes Manager of Council 
(Continued from page 15) 

ciate of the Actuarial Society of America and 
president of the Casualty Actuarial Society. 

Mr. Leslie was born in California and is a 
graduate of the University of California. He 
began his insurance career as a clerk in the 
actuaria! department with the Reliance Life In- 
surance Company of Pittsburgh, and was ap- 
point.d actuary of that company in 1912. He 
resigned on October 1, 1913, to become actuary 
ot the California State Compensation Insurance 
Fund, and on February 1, 1919, he was ap- 
pointed to the position of actuary of the New 
York State Insurance Department, in charge 
of the Workmen’s Compensation Bureau. On 
May 1, 1920, Mr. Leslie resigned this position 
to enter consulting practice in San Francisco. 
At the same time, he became Associate Pro- 
fessor at the University of California, giving 
courses in statistics and insurance. In his con- 
sulting practice, Mr. Leslie has served insurance 
Gepartments and other rate supervisory author- 
ities as well as insurance carriers. 


Appeal from Receivership Appointment 

[NDIANAPOLIS, IND., March 27.—The Indiana 
National Life Insurance Company has appealed 
to the Supreme Court from appointment of a 
receiver in Marion Superior Court. The Su- 
perior Court judge denied petition to have the 
appointment of Fred Sims as receiver vacated. 
The petitioner denied that the assets of the 
company were converted into mortgage loans 
and securities of doubtful value as charged in 
the receivership proceedings by the attorney 
general. 






THE SPECTATOR 











Extract from FINANCIAL REPORT filed with 
NEW YORK STATE INSURANCE DEPARTMENT 


as of December 31, 1922 
ASSETS LIABILITIES 
Cashand WS; Bonds...6 oc. 6 cc cee cee vs ee oe OO, O4T 20 RéservedtOr WOsses.. . 4.2 s.< cc lee sti eee $119,262.89 
Premiums in Course of Collection ca eae SOLO Premium Reserve..... 69,641.29 
Other Ledger Assets bs 29,591.97 Other Reserves and Liabilities ............ 10,662.78 
Non Ledger Assets 467.91 SURE LULU Siero as footed Geile Sle enero. em 56,963.45 


$270,316.28 
Non Admitted Assets 13,785.94 
$256,530.34 $256,530.34 
Certified to by 
PERLEY MORSE & COMPANY 
Certified Public Accountants 


Annual Premiums on Reserves and Surplus for 
Policies in Force: Cash_and U. S. Bonds: Protection of Policyholders; 
End Sept., 1922 End Sept., 1922 End Sept., 1922 


$838,347.91 $31,176.21 $150,072.02 
End Dec., 1922 End Dec., 1922 End Dec., 1922 
$1,223,154.81 $69,941.20 ' $245,867.56 


This is a Record to be Proud of and Merits the Confidence of All Automobile Owners. 


WORLD MUTUAL 
AUTOMOBILE CASUALTY INSURANCE COMPANY, Ine. 


Executive Offices: 12 GOLD STREET, NEW YORK CITY 


Branch Offices: 
NEW YORK ROCHESTER ALBANY BUFFALO 
127 ‘West 65th Street Times Union Bldg. Bradt Bldg. 21 Carlton Court Bldg. 




















NOW READY 
Greater New York Field Annual 


Insurance Directory 





PUBLIC LIFE INSURANCE CO. 


$500,000 Authorized Capital 


is now offering 


ONTAINING a complete list of licensed agents 


SPECIAL INDUCEMENTS and company brokers; giving name, address, com- 


panies represented, etc., in Greater New York (Boroughs 
of Manhattan, Brooklyn and Bronx; Counties of Nassau, 
for Putnam, Queens, Richmond, Rockland, Suffolk and 
Westchester). 


New York is the Insurance Metropolis of the United States, 
SUPERINTENDENTS and ASSISTANTS if not the world, and a Psehete of its interests—Com- 
panies, Agents and Brokers (the latter licensed for in- 
dividual companies) is of first importance everywhere. 
Correspondence Treated Confidentially No company executive, general agent, or local agent, 
. ; wherever located, should be without a copy. 
Write today; we may have just what you want _ _ 


THE INSURANCE FIELD CO. 
Incorporated 
P. 0. Box 617, Louisville, Ky. 


ALFRED CLOVER, General Manager, Send me a copy of the GREATER NEW YORK FIELD 
Chairman of the Board ANNUAL AND INSURANCE DIRECTORY. Enclosed find check 


for $5.00 to cover cost. 


108 So. La Salle Street CHICAGO, ILLINOIS ne 


Address 
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Thursday 


19,262.82 
19,641.29 
10,662.78 
96,968.45 


ee 


6,530.34 





